




Reunion East 
Community Development District 

             
219 E. Livingston Street, Orlando FL, 32801 

Phone: 407-841-5524 – Fax: 407-839-1526 
 
REVISED AGENDA 
 
September 3, 2020 
 
 
Board of Supervisors 
Reunion East Community 
Development District 
 
Dear Board Members: 
 
The regular meeting of the Board of Supervisors of the Reunion East Community Development 
District will be held Thursday, September 10, 2020 at 1:00 p.m. via Zoom webinar: 
https://zoom.us/j/91970330945. Following is the advance agenda for the meeting: 
 

1. Roll Call 
2. Public Comment Period 
3. Approval of the Minutes of the August 13, 2020 Meeting 
4. Consideration of Amended Agreement for Parking and Towing Enforcement with 

Reunion Resort & Club of Orlando Master Association 
5. Consideration of Amended Agreement for Towing Services with Bolton’s Towing 

Service 
6. Consideration of Proposal from Fausnight Stripe & Line to Install No Parking Signs 
7. Consideration of Agreement with Grau & Associates to Provide Auditing Services for 

the Fiscal Year 2020 
8. Consideration of Aquatic Management Agreement with Applied Aquatic Management 
9. Consideration of Resolution 2020-11 Authorizing District Staff to Commence Work 

Related to a Special Assessment Bond Issuance; Approving Developer Funding 
Agreement and Acquisition Agreement - Added 

10. Staff Reports 
A. Attorney 
B. Engineer 
C. District Manager’s Report 

i. Action Items Lists 
ii. Approval of Check Register 

iii. Balance Sheet and Income Statement 
iv. Status of Direct Bill Assessments 

11. Other Business 
12. Supervisor’s Requests 
13. Next Meeting Date 
14. Adjournment 

 
The second order of business is the Public Comment Period where the public has an 
opportunity to be heard on propositions coming before the Board as reflected on the agenda, 
and any other items. 



 
The third order of business is the approval of the minutes of the August 13, 2020 meeting.  The 
minutes are enclosed for your review. 
 
The fourth order of business is the consideration of the amended agreement for parking and 
towing enforcement with the Reunion Resort & Club of Orlando Master Association. A copy of 
the agreement is enclosed for your review. 
 
The fifth order of business is the consideration of the amended agreement for towing services 
with Bolton’s Towing Service. A copy of the agreement is enclosed for your review. 
 
The sixth order of business is the consideration of proposal from Fausnight Stripe & Line to 
install No Parking signs on various roads. A copy of the proposal is enclosed for your review. 
 
The seventh order of business is the consideration of agreement with Grau & Associates to 
provide auditing services for the Fiscal Year 2020. A copy of the agreement is enclosed for your 
review. 
 
The eighth order of business is the consideration of the aquatic management agreement with 
Applied Aquatic Management. A copy of the agreement is enclosed for your review. 
 
The ninth order of business is the consideration of Resolution 2020-11 authorizing staff to 
commence the work related to a special assessment bond issuance and the approval of a 
developer funding agreement and acquisition agreement with the developer. A copy of the 
Resolution with the funding agreement and acquisition agreement exhibits are enclosed for 
your review. 
 
The tenth order of business is Staff Reports. Sub-Section 1 of the District Manager’s Report is the 
presentation and discussion of the action items lists. Copies of the lists are enclosed for your 
review. Sub-Section 2 includes the check register for approval and Sub-Section 3 includes the 
balance sheet and income statement for your review. Sub-Section 4 is the discussion of the 
status of the direct bill assessment collections. A table with the direct bill information is 
enclosed for your review. 
 
The balance of the agenda will be discussed at the meeting.  In the meantime, if you have any 
questions, please contact me. 
 
Sincerely, 
 

 
George S. Flint 
District Manager 
 
Cc:  Jan Carpenter, District Counsel  
 Steve Boyd, District Engineer 
 
Enclosures 























































































































































































1 
Resolution 2020-07 
Authorizing Work on 2020 Bonds  
 

RESOLUTION NO. 2020-11 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF REUNION EAST 
COMMUNITY DEVELOPMENT DISTRICT AUTHORIZING DISTRICT 
STAFF TO COMMENCE WORK RELATED TO A SPECIAL ASSESSMENT 
BOND ISSUANCE; APPROVING A DEVELOPER FUNDING AGREEMENT 
AND AN ACQUISITION AGREEMENT WITH THE DEVELOPER, AND  
OTHER MATTERS RELATING TO THE FOREGOING AND PROVIDING 
FOR AN EFFECTIVE DATE. 

 
WHEREAS, the District was created pursuant to the Uniform Community Development District 

Act of 1980, Chapter 190, Florida Statutes, as amended (the "Act") and by Ordinance No. 01-31 of 
Osceola County, Florida, and expanded by Ordinance No. 05-26 of Osceola County, Florida 
(collectively, the "Ordinance") for the purpose of planning, financing, constructing, acquiring, operating 
and/or maintaining certain infrastructure, including surface water management systems, water and 
wastewater facilities, roadways, landscaping, parks, and recreational facilities and uses; and 

 
WHEREAS, the District has been asked by EHOF ACQUISITIONS II BORROWER, LLC, a 

Delaware limited liability company and EHOF II SPECTRUM, LLC, a Delaware limited liability 
company (collectively, the ”Developer”) of certain undeveloped lands in the District (collectively, 
"Developer"), to issue Reunion East Community Development District (Osceola County,  Florida) 
Special Assessment Bonds, Series 2020 (the "Series 2020 Bonds") to provide financing and/or 
refinancing for certain capital improvements, facilities, and services to benefit certain lands within the 
District and has authorized its staff to begin work pursuant to this Resolution; and  

 
WHEREAS, Developer owns certain undeveloped lands within the District and has agreed to 

fund the costs authorized by this Resolution; and 
 

WHEREAS, the District is authorized by the provisions of Chapter 190, Florida Statutes, (the 
"Act") and the Ordinance, subject to the limitations set forth in the Act and in the Ordinance, if any, to 
issue its bonds and other evidence of indebtedness for the purpose, among other things, of constructing 
and/or acquiring public improvements and community facilities set forth in Section 190.012, Florida 
Statutes; and 

 
WHEREAS, the District desires to commence preliminary work, including validation 

proceedings if necessary, to authorize the issuance of its Series 2020 Bonds. 
 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
REUNION EAST COMMUNITY DEVELOPMENT DISTRICT AS FOLLOWS: 

 
SECTION 1.  Authorization. There is hereby authorized staff to begin work related to the 

issuance of the Series 2020 Bonds, with terms, trust documents and further proceedings to be 
undertaken, as approved by this Board by appropriate later action or resolution. 

 
SECTION 2.  Engineering and Assessment Proceedings.  The District Manager and the District 

Engineer are hereby authorized and directed to begin preparation of reports and analyses as deemed 
necessary or appropriate, to allow the District to impose assessments and issue the Bonds. 

 
SECTION 3.  Developer Funding Agreement.  Developer has agreed to execute the Developer 
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Funding Agreement, in substantially the form attached hereto as “Exhibit A”, to provide for the 
payment of costs associated with the preparation for the issuance of the Series 2020 Bonds and the work 
contemplated by this Resolution.  The Chairman and Vice Chairman of the District are hereby authorized 
to execute and to approve the final form of the Developer Funding Agreement;  the execution of the 
Developer Funding Agreement by the Chairman or Vice Chairman shall constitute evidence of such 
approval. 

 
SECTION 4.  Acquisition Agreement. Developer has agreed to execute an Agreement by and 

Between the District and the Developer Regarding the Acquisition of Certain Work Product and 
Infrastructure (the “Acquisition Agreement,”) in substantially the form attached hereto as  “Exhibit 
B ,” to provide intent and procedures for the District’s acquisition of certain  improvements should the 
Series 2020 Bonds be issued. 

 
SECTION 5 .   Open Meetings.  It is hereby found and determined that all acts of the Board 

concerning and relating to adoption of this Resolution were taken in open meetings of the Board and 
all deliberations of the Board that resulted in such official acts were in meetings open to the public in 
compliance with all legal requirements, including, but not limited to, the requirements of Section 
286.011, Florida Statutes. 

 
SECTION 6 .   Inconsistent Resolutions and Motions.  All prior Resolutions of the Board 

inconsistent with the provisions of this Resolution are hereby modified, supplemented and amended to 
conform to the provisions herein contained and, except as so modified, supplemented and amended 
hereby, shall remain in full force and effect. 

 
SECTION 7.  Approval of Prior Actions.  All actions taken to date by the members of the Board 

and the staff of the District in furtherance of the issuance of the Bonds, are hereby approved, confirmed 
and ratified. 

 
SECTION 8.   Effective Date.   This Resolution shall become effective immediately upon its 

adoption. 
 

ADOPTED this 10th day of September 2020. 
 
 

DISTRICT: 
 

Attest:      REUNION EAST COMMUNITY  
      DEVELOPMENT DISTRICT 
 
 
 
      By:       
Secretary/Asst. Secretary   Name:        

 Chairman / Vice Chairman 
    
 
 
 
 
  
 
 



 

 
EXHIBIT A 

 
FORM OF BOND ISSUE FUNDING AGREEMENT 

BETWEEN 
REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 

AND DEVELOPER 
 

[SEE ATTACHED]  
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BOND ISSUE FUNDING AGREEMENT 
BETWEEN 

REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 
AND DEVELOPER 

  
THIS BOND ISSUE FUNDING AGREEMENT (this "Agreement") is made and entered 

into this 10th day of September, 2020, by and between REUNION EAST COMMUNITY 
DEVELOPMENT DISTRICT, a local unit of special-purpose government established pursuant 
to Chapter 190, Florida Statutes, being situated in Osceola County, Florida, and whose mailing 
address is 219 E. Livingston Street, Orlando, Florida 32801 (the “District”) and , jointly and 
severally, EHOF ACQUISITION II BORROWER, LLC, a Delaware limited liability company, 
and EHOF II-SPECTRUM, LLC, a Delaware limited liability company,  both with mailing 
addresses of One Town Center Road, Suite 600, Boca Raton, Florida, 33486 (collectively,  the 
“Developer;” and together with the District, the “Parties”). 
 

RECITALS 
 

 WHEREAS, the District was created pursuant to the Uniform Community Development 
District Act of 1980, Chapter 190, Florida Statutes, as amended (the “Act”), and by Ordinance No. 
01-31 of Osceola County, Florida, and expanded by Ordinance No. 05-26 of Osceola County, 
Florida (collectively, the “Ordinance”) for the purpose of planning, financing, constructing, 
acquiring, operating and/or maintaining certain infrastructure, including surface water 
management systems, water and wastewater facilities, roadways, landscaping, parks, and 
recreational facilities and uses; and 
 
 WHEREAS, the District has been asked by Developer to issue the Reunion East 
Community Development District Special Assessment Bonds, Series 2020 (the “2020 Bonds”) to 
provide financing for certain capital improvements, facilities and services to benefit certain 
undeveloped lands within the District (hereinafter, collectively, the "2020 Assessment Area") and 
has authorized its staff to begin work pursuant to Resolution 2020-07; and 
 

 WHEREAS, Developer owns those undeveloped lands within the 2020 Assessment Area; 
and 
 
 WHEREAS, Developer and the District desire to enter into this Agreement to provide 
funds to enable the District to commence work related to the issuance of the 2020 Bonds. 
 
 NOW THEREFORE, based upon good and valuable consideration and the mutual 
covenants of the Parties, the receipt of which and sufficiency of which are hereby acknowledged, 
the Parties agree as follows: 
 

1. Incorporation of Recitals.  The recitals stated above are true and correct and by 
this reference are incorporated herein as a material part of this Agreement. 
 
 2. Provision of Funds.  Developer agrees to make available to the District such 
monies as are necessary to proceed with the issuance of the 2020 Bonds as follows:  
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  A. Developer agrees to provide to the District any such monies upon receipt of 

an invoice from the District requesting such funds, as invoiced pursuant to 
an agreement or engagement letter approved by the District.  Such funds, 
and all future funds provided pursuant to this Agreement, may be supplied 
by check, cash, wire transfer or other form of payment deemed satisfactory 
in the sole discretion of the District as determined by the District Manager.  
Developer authorizes the District to direct District staff, including the 
District Engineer, District Manager, Methodology Consultant, if applicable, 
the District Counsel and Bond Counsel and other professional assistance as 
may be necessary, to proceed with the work contemplated by this 
Agreement. 

 
  B. Developer and the District agree that all fees, costs or other expenses 

incurred by the District for the services of the District Engineer, District 
Manager, Methodology Consultant, if applicable, District Counsel and 
Bond Counsel or other professionals for the work contemplated by this 
Agreement shall be paid solely from the funds provided by Developer 
pursuant to this Agreement.  Such payments shall be made in accordance 
with the District’s normal invoice and payment procedures.  The District 
agrees that any funds provided by Developer pursuant to this Agreement 
shall be used solely for fees, costs, and expenses arising from or related to 
the work contemplated by this Agreement.  Developer may be reimbursed 
for monies paid, as costs of issuance for the 2020 Bonds, to the extent 
allowable under the 2020 Bond documents and tax law. 

 
  C. Developer agrees to provide funds within fourteen (14) days of receipt of 

written notification from the District Manager of the need for such funds. 
 
  D. In the event that Developer fails to provide any such funds pursuant to this 

Agreement, Developer and the District agree the work may be halted until 
such time as sufficient funds are provided by Developer to ensure payment 
of the costs, fees or expenses which may be incurred in the performance of 
such work.  The District may, in its discretion, place a lien on property 
(requiring payment as additional assessments) in the District owned by 
Developer, if such funds are not paid within ninety (90) days of the demand 
therefor. 

 
 3. Termination.  Any of the Parties hereto may terminate this Agreement without 
cause by providing ten (10) days written notice of termination.  Any such termination by Developer 
is contingent upon Developer’s provision of sufficient funds to cover any and all fees, costs or 
expenses incurred by the District in connection with the work to be performed under this 
Agreement as of the date by when notice of termination is received. 
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 4. Default.  A default by any party under this Agreement shall entitle the other parties 
to all remedies available at law or in equity, which may include, but not be limited to, the right of 
damages. 
 
 5. Enforcement of Agreement.  In the event that any of the parties is required to 
enforce this Agreement by court proceedings or otherwise, then the prevailing party shall be 
entitled to recover all fees and costs incurred, including reasonable attorney’s fees and costs for 
trial, alternative dispute resolution, or appellate proceedings. 
 
 6. Agreement.  This instrument shall constitute the final and complete expression of 
this Agreement between the Parties relating to the subject matter of this Agreement. 
 
 7. Amendments.  Amendments to and waivers of the provisions contained in this 
Agreement may be made only by an instrument in writing which is executed by all of the Parties 
hereto. 
 
 8. Authorization.  The execution of this Agreement has been duly authorized by the 
appropriate body or official of all Parties hereto, each party has complied with all the requirements 
of law, and each party has full power and authority to comply with the terms and provisions of this 
instrument. 
 
 9. Notices.  All notices, requests, consents and other communications hereunder 
(“Notices”) shall be in writing and shall be delivered, mailed by First Class Mail, postage prepaid, 
or overnight delivery service, to the parties, as follows: 
 

 If to the District:   Reunion Community Development District 
     c/o Governmental Management Services- Central Florida 
     219 E. Livingston Street 
     Orlando, Florida 32801 
     Attention: District Manager 
 
  With a copy to: Latham, Luna, Eden & Beaudine, LLP 
     111 N. Magnolia Avenue, Suite 1400 
     Orlando, Florida 32801 
     Attention: Jan Albanese Carpenter, Esq. 
 
  If to Developer: EHOF Acquisitions II Borrower, LLC 
     EHOF II- Spectrum, LLC 
     One Town Center Road, Suite 600 

Boca Raton, FL 33486 
     Attention: __________________      
 
 Except as otherwise provided herein, any Notice shall be deemed received only upon actual 
delivery at the address set forth herein.  Notices delivered after 5:00 p.m. (at the place of delivery) 
or on a non-business day, shall be deemed received on the next business day.  If any time for giving 
Notice contained in this Agreement would otherwise expire on a non-business day, the Notice 
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period shall be extended to the next succeeding business day.  Saturdays, Sundays and legal 
holidays recognized by the United States government shall not be regarded as business days.  
Counsel for the Parties may deliver Notice on behalf of the Parties.  Any party or other person to 
whom Notices are to be sent or copied may notify the other Parties and addressees of any change 
in name or address to which Notices shall be sent by providing the same on five (5) days written 
notice to the Parties and addressees set forth herein. 
 
 10. Third Party Beneficiaries.  This Agreement is solely for the benefit of the formal 
Parties hereto and no right or cause of action shall accrue upon or by reason hereof, to or for the 
benefit of any third party not a formal party hereto.  Nothing in this Agreement expressed or 
implied is intended or shall be construed to confer upon any person or entity other than the Parties 
hereto any right, remedy or claim under or by reason of this Agreement or any provisions or 
conditions hereof; and all the provisions, representations, covenants and conditions herein 
contained shall inure to the sole benefit of and shall be binding upon the Parties hereto and their 
respective representatives, successors and assigns. 

 
 11. Assignment.  None of the parties hereto may assign this Agreement or any monies 
to become due hereunder without the prior written approval of the other parties.  Any purported 
assignment without such prior written approval shall be void. 
 
 12. Controlling Law and Venue.  This Agreement and the provisions contained herein 
shall be construed, interpreted and controlled according to the laws of the State of Florida.  Venue 
for any action arising hereunder shall be in a court of appropriate jurisdiction in Osceola County, 
Florida. 
 
 13. Effective Date.  The Agreement shall be effective after execution by all Parties 
hereto and shall remain in effect unless terminated by any of the Parties hereto. 
 
 14. Sovereign Immunity.  Nothing contained herein shall cause or be construed as a 
waiver of the District’s sovereign immunity or limitations on liability granted pursuant to section 
768.28, Florida Statutes, or other law, and nothing in this Agreement shall inure to the benefit of 
any third party for the purpose of allowing any claim which could otherwise be barred under the 
Doctrine of Sovereign Immunity or by operation of law. 
 
 15. Public Records.  The Developer understands and agrees that all documents of any 
kind provided to the District or to District Staff in connection with the work contemplated under 
this Agreement are public records and are treated as such in accordance with Florida law. 
 
 

[COUNTERPART SIGNATURE PAGES TO FOLLOW] 
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COUNTERPART SIGNATURE PAGE FOR BOND ISSUE  
FUNDING AGREEMENT BETWEEN REUNION EAST COMMUNITY 

DEVELOPMENT DISTRICT AND DEVELOPER  
 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day 
and year first written above. 

 
DISTRICT: 
 

Attest:      REUNION EAST COMMUNITY  
      DEVELOPMENT DISTRICT 
 
 
 
      By:        
Secretary/Asst. Secretary    
      Name:         

 Chairman / Vice Chairman 
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COUNTERPART SIGNATURE PAGE FOR BOND ISSUE  
FUNDING AGREEMENT BETWEEN REUNION EAST COMMUNITY 

DEVELOPMENT DISTRICT AND DEVELOPER  
 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day 
and year first written above. 

 
     DEVELOPER: 
 
     EHOF ACQUISITION II BORROWER, LLC, 
     A Delaware limited partnership 
 
       By: EHOF ACQUISITIONS II, LLC,  
             a Delaware limited liability company 
             its sole member 
 
                                                                               By: Encore Housing Opportunity Fund II   
                                                                                      General Partner, LLC, a Delaware limited   
                               Liability company, its Manager 
 

By:  AF Encore Management, LLC, a 
                    Florida limited liability company, 
         Executive Managing Member 

  
                        By: ______________________ 
                    Arthur J. Falcone, Manager 
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COUNTERPART SIGNATURE PAGE FOR BOND ISSUE  
FUNDING AGREEMENT BETWEEN REUNION EAST COMMUNITY 

DEVELOPMENT DISTRICT AND DEVELOPER  
 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day 
and year first written above. 

 
     DEVELOPER: 
 
 

EHOF II - SPECTRUM, LLC, a Delaware limited liability 
company 

 
By: EHOF Acquisitions II, a Delaware limited 
liability company, its sole member 
 
 By: Encore Housing Opportunity Fund II 
 General Partner, LLC, a Delaware limited 
 liability company 
  

         By:     
                     Valerie Garazi,  
              Authorized Representative 
  

: 



 

EXHIBIT B 
 

FORM OF  
AGREEMENT BY AND BETWEEN THE 

REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 
AND THE DEVELOPER REGARDING 

THE ACQUISITION OF CERTAIN 
WORK PRODUCT AND INFRASTRUCTURE 

 
 [SEE ATTACHED]  
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AGREEMENT BY AND BETWEEN THE 
REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 

AND THE DEVELOPER REGARDING 
THE ACQUISITION OF CERTAIN 

WORK PRODUCT AND INFRASTRUCTURE 
 

(SERIES 2020 BONDS) 
 
 THIS AGREEMENT BY AND BETWEEN THE REUNION EAST COMMUNITY 
DEVELOPMENT DISTRICT AND DEVELOPER REGARDING THE ACQUISITION OF 
CERTAIN WORK PRODUCT AND INFRASTRUCTURE (the “Acquisition Agreement”) is 
made and entered into as of the 10th day of September, 2020 by and between REUNION EAST 
COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, located in Osceola County, Florida (the 
“District”) with offices located at 219 E. Livingston Street, Orlando, Florida 32801, and, jointly 
and severally, EHOF ACQUISITION II BORROWER, LLC, a Delaware limited liability 
company and EHOF II-SPECTRUM, LLC, a Delaware limited liability company with a mailing 
address One Town Center Road, Suite 600, Boca Raton Florida 33486 (collectively, the 
“Developer;” together with the District, the “Parties”). 
 

RECITALS 
 

 WHEREAS, the District was established by Ordinance No. 01-32, and expanded by 
Ordinance No. 05-27 enacted by the Board of County Commissioners of Osceola County, Florida 
(collectively, the “Ordinance”), for the purpose of planning, financing, constructing, acquiring, 
operating and/or maintaining certain infrastructure, including surface water management systems, 
water and wastewater facilities, roadways, landscaping, parks, and recreational facilities and uses; 
and 
 

WHEREAS, the portion of the Reunion Resort & Club of Orlando within the District 
boundaries (the "Development") is being developed in phases and the Developer is the developer 
and majority owner of certain property located within the boundaries of the area designated as the 
2020 Assessment Area further described as (3) areas known or to be known as “Reunion Village 
– Reunion Phase 2, Parcels 4, 5, 6 &7)” and “Spectrum at Reunion” (collectively referred to as 
“2020 Assessment Area Five”); and 
 

WHEREAS, the District plans to issue its Reunion East Community Development District 
Special Assessment Bonds, Series 2020 (the “Series 2020 Bonds”), the proceeds of which will be 
applied, together with other legally available Funds: (i) for the payment of the Costs of acquiring 
a portion of the 2020 Assessment Area Project (as defined below), (ii) to pay the interest on the 
Series 2020 Bonds, (iii) to fund the Series 2020 Reserve Account in an amount equal to the Series 
2020 Reserve Requirement; (iv) to pay the costs of issuance of the Series 2020 Bonds; and other 
cots as determined appropriate; and  

WHEREAS, the District plans to acquire certain completed public infrastructure 
improvements within 2020 Assessment Area (the "2020 Assessment Area Project"), as will be 
more specifically described and identified in a Supplemental Engineer’s Cost Report for Reunion 
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East Community Development District Osceola County, Florida, with such categories of 
improvements as generally described in the Engineer’s Cost Report for the Reunion East 
Community Development District dated  Februart 27, 2002 and revised from time to time 
(together, the “Engineer’s Report"); and 
 
 WHEREAS, the Developer agrees that the Development will benefit from the timely 
completion and acquisition of the 2020 Assessment Area Project; and 
  
 WHEREAS, the Developer and the District acknowledge that the funds available through 
the Series 2020 Acquisition and Construction Account may not be sufficient to complete the 
design, construction and/or acquisition of the 2020 Assessment Area Project; and  
 

WHEREAS, the Developer has agreed to commence development of the lands within the 
2020 Assessment Area Project, in an expeditious and timely manner, some of which development 
requires or includes some of the improvements or times as described herein; and 
 

WHEREAS, in order to permit the commencement of the construction of infrastructure, the 
Developer has advanced, funded, commenced, and completed and will complete certain work to 
enable the District to expeditiously provide the infrastructure of the 2020 Assessment Area Project, 
to be more specifically described in the Engineer’s Report and listed generally in Exhibit “A”  (the 
“Improvements”); and 

 
WHEREAS, the District has not had sufficient monies on hand to allow the District to 

contract directly for the preparation of the necessary surveys, reports, drawings, plans, permits, 
specifications, and related documents which would allow the timely commencement and 
completion of construction of the infrastructure improvements, facilities, and services 
contemplated in Exhibit “B” (the “Work Product”); and 
 

WHEREAS, the Developer has under contract to create or has created the Improvements 
and Work Product for the District and wishes to convey certain elements thereof, as it is completed, 
to the District; and 
 

WHEREAS, the Developer acknowledges that upon its conveyance, the District will have 
the right to use and rely upon the Work Product for any and all purposes and further desires to 
release to the District all of its right, title, and interest in and to the Work Product (except as 
provided for in this Acquisition Agreement); and 
 

WHEREAS, the District desires to acquire ownership of the completed Work Product as 
well as the unrestricted right to use and rely upon the Work Product for any and all purposes; and 
 

WHEREAS, in order to allow the District to avoid delay as a result of the lengthy process 
incident to the sale and closing on the District’s proposed Series 2020 Bonds, the Developer has 
under contract, under construction, or is obligated to convey to certain governmental entities, 
certain portions of the District Improvements; and 
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WHEREAS, the Developer agrees to convey to the District all right, title, and interest in the 
portion of the Improvements as of the Acquisition Date (as hereinafter defined), or as soon 
thereafter as practicable; and 
 

WHEREAS, the District wishes to acquire the Improvements from the Developer as of each 
applicable Acquisition Date with a portion of the proceeds of the Series 2020 Bonds; and 
 

WHEREAS, in conjunction with the acquisition of the Improvements, the Developer desires 
to convey, or cause to be conveyed, to the District, interests in certain real property sufficient to 
allow the District to own, operate, maintain, construct, or install the Improvements,  as described 
in Exhibit “A” and “B”, to the extent that any such conveyances are appropriate, and whether such 
conveyances shall be in fee simple, perpetual easement, or other interest as may be in the best 
interests of the District or required by permits or development plans (the “Real Property”); and 
 

WHEREAS, the Developer agrees to convey, or cause to be conveyed, any such real 
property interests to the District and in a form satisfactory to the District and subject to the 
conditions set forth herein; and 
 

WHEREAS, the District and the Developer are entering into this Acquisition Agreement to 
ensure the timely completion and operation of the Improvements.  
 

NOW, THEREFORE, based upon good and valuable consideration and the mutual 
covenants of the parties, the receipt of which and sufficiency of which is hereby acknowledged, 
the District and the Developer agree as follows: 
 

1. INCORPORATION OF RECITALS.  The recitals stated above are true and correct and 
by this reference are incorporated as a material part of this Acquisition Agreement. 
 

2. WORK PRODUCT.  The District agrees to pay, but only to the extent funds are 
available for such purpose from the net proceeds of the Series 2020 Bonds, the actual reasonable 
cost incurred by the Developer in preparation of the Work Product in accordance with the 
provisions of this Acquisition Agreement.  The Developer shall provide copies of any and all 
invoices, bills, receipts, or other evidence of costs incurred by the Developer for the Work Product.  
The parties agree to cooperate and use good faith and best efforts to undertake and complete the 
acquisition process contemplated by this Acquisition Agreement on such date or dates as the 
parties may jointly agree upon, but all must be no later than the date of the third anniversary of the 
issuance of the Series 2020 Bonds (“Acquisition Date”).  The parties agree that separate or multiple 
Acquisition Dates may be established for any portion of the acquisitions contemplated by this 
Acquisition Agreement.  The District Engineer shall review all evidence of cost and shall certify 
to the District Board the total actual amount of cost, which in the District Engineer’s sole opinion 
is reasonable for the Work Product.  The District Engineer’s opinion as to cost shall be set forth in 
an Engineer’s Certificate which shall accompany the requisition for the funds from the District’s 
bond trustee.  In the event that the Developer disputes the District Engineer’s opinion as to cost, 
the District and the Developer agree to use good faith efforts to resolve such dispute.  If the parties 
are unable to resolve any such dispute, the parties agree to jointly select a third party engineer 
whose decision as to any such dispute shall be binding upon the parties.  Such a decision by a third 
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party engineer shall be set forth in an Engineer’s Affidavit which shall accompany the requisition 
for the funds from the District’s bond trustee.  The parties acknowledge that the Work Product is 
being acquired for use by the District in connection with the construction of the Improvements. 
 

A. The Developer agrees to convey to the District the Work Product upon 
payment of the sums determined to be reasonable by the District Engineer 
and approved by the District’s Board of Supervisors pursuant to and as set 
forth in this Acquisition Agreement. 

 
B. The Developer agrees to release to the District all right, title, and interest 

which the Developer may have in and to the above described Work Product, 
as well as all common law, statutory, and other reserved rights, including 
all copyrights in the Work Product and extensions and renewals thereof 
under United States law and throughout the world, and all publication rights 
and all subsidiary rights and other rights in and to the Work Product in all 
forms, mediums, and media, now known or hereinafter devised.  To the 
extent determined necessary by the District, the Developer shall obtain all 
releases from any professional providing services in connection with the 
Work Product to enable the District to use and rely upon the Work Product.  
Such releases may include, but are not limited to, any architectural, 
engineering, or other professional services.  Such releases shall be provided 
in a timely manner in the reasonable discretion of the District. 

 
C. The Developer acknowledges the District’s right to use and rely upon the 

Work Product for any and all purposes. 
 

D. The Developer hereby agrees to indemnify and hold the District harmless 
from any cost, judgment, claim or other action arising as a result of 
Developer’s negligence or willful misconduct relating to the Work Product 
which renders such Work Product unfit for the uses intended by the District, 
which uses the Developer hereby acknowledges and understands.   

 
E. The Developer agrees to use good faith and commercially reasonable efforts 

to cause to be provided to the District, either by assignment or directly from 
such third parties as may be necessary and desirable to the mutual 
satisfaction of the parties hereto, a warranty that the Work Product is fit for 
the purposes to which it will be put by the District, as contemplated by the 
Engineer’s Report.  The District agrees to seek primary recovery for any 
loss from any person or entity who has provided an applicable warranty that 
has been assigned to the District. 

 
F. The District agrees to allow the Developer access to and use of the Work 

Product without the payment of any fee by the Developer.  However, to the 
extent the Developer’s access to and use of the Work Product causes the 
District to incur any cost or expense, such as copying costs, the Developer 
agrees to pay such cost or expense. 
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 3. ACQUISITION OF DISTRICT IMPROVEMENTS.  The Developer has constructed, is 
constructing, or has under contract to construct and complete, the Improvements described in 
Exhibit “A” and “B”.  When a portion of the Improvements is complete and is ready for 
conveyance by the Developer to the District, the Developer shall notify the District in writing, 
describing the nature of the improvement, its general location, and its estimated cost.  Any real 
property interests necessary for the functioning of the Improvements to be acquired under this 
paragraph shall be reviewed and conveyed in accordance with the provisions of section 4.  The 
District Engineer, in consultation with counsel, shall determine in writing whether or not the 
infrastructure to be conveyed is a part of the Improvements contemplated by the Engineer’s Report 
and, if so, shall provide Developer with a list of items necessary to complete the acquisition. Each 
such acquisition shall also be subject to the engineering review and certification process described 
in section 2.  The District Manager shall determine, in writing, whether the District has, based on 
the Developer’s estimate of cost, sufficient unencumbered funds to acquire the improvement.  
 

A.   All documentation of any acquisition (e.g., bills of sale, receipts, 
maintenance bonds, as-built, evidence of costs, deeds or easements, etc.) 
shall be to the satisfaction of the District.  If any item acquired is to be 
further conveyed to a third party governmental body, then the Developer 
agrees to cooperate and provide such certifications or documents as may be 
required by that governmental body, if any. 

 
B. The District Engineer shall certify as to the actual cost of any improvement 

built or constructed by or at the direction of the Developer, and the District 
shall pay no more than the actual cost incurred, or the current value thereof, 
whichever is less, as determined by the District Engineer. 

 
C. The Developer agrees to cooperate fully in the transfer of any permits to the 

District or a governmental entity with maintenance obligations for any 
Improvements conveyed pursuant to this Acquisition Agreement. 

 
4. CONVEYANCE OF REAL PROPERTY.   
 

A. Conveyance.  The Developer agrees that it will convey, or cause to be 
conveyed by others, to the District at or prior to the applicable Acquisition 
Date, and as determined solely by the District by a special warranty deed, 
easement or other instrument acceptable to the District’s Board of 
Supervisors together with a metes and bounds or platted legal description, 
the Real Property upon which the Improvements are constructed or which 
are necessary for the operation and maintenance of, and access to the 
Improvements or required to be further conveyed to Osceola County or any 
other governmental entity.  The parties agree that in no event shall the 
purchase price for the Real Property exceed the lesser of the costs basis or 
the value of an appraisal or similar third-party report (prepared by a 
qualified appraiser or appraisal company) or other evidence acceptable to 
Bond Counsel and District staff, obtained by the Developer or the District 
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for this purpose.  The parties agree that the purchase price shall not include 
amounts attributable to the value of improvements on the Property and other 
improvements serving the Property that have been, or will be, funded by the 
District.  The District may determine in its reasonable discretion that fee 
title is not necessary and, in such cases, shall accept such other interest in 
the lands upon which the Improvements are constructed as the District 
deems acceptable.  If requested and necessary, such special warranty deed 
or other instrument shall be subject to a temporary reservation by Developer 
of its right and privilege to use the area conveyed to construct any 
Improvements and any future improvements to such area for any related 
purposes (including, but not limited to, construction traffic relating to the 
construction of the Development) not inconsistent with the District’s use, 
occupation or enjoyment thereof.  The Developer shall pay the cost for 
recording fees and documentary stamps required, if any, for the conveyance 
of the lands upon which the Improvements are constructed, including costs, 
if any, for the further conveyance by the District to Osceola County or any 
other governmental entity.  The Developer shall be responsible for all taxes 
and assessments levied on the lands upon which the Improvements are 
constructed until such time as the Developer conveys all said lands to the 
District.  At the time of conveyance, the Developer shall provide, at its 
expense, an owner’s title insurance policy in a form satisfactory to the 
District (or title search, if the District determines, in its sole discretion, a 
title policy is not necessary). In the event the title search reveals exceptions 
to title which render title unmarketable or which, in the District’s reasonable 
discretion, would materially interfere with the District’s use of such lands, 
the Developer shall cure, or cause to be cured, such defects at no expense 
to the District.  

 
B. Boundary or Other Adjustments.  Developer and the District agree that 

reasonable future boundary adjustments may be made as deemed necessary 
by both parties in order to accurately describe lands conveyed to the District 
and lands which remain in Developer’s ownership.  The parties agree that 
any land transfers made to accommodate such adjustments shall be 
accomplished by donation.  However, the party requesting such adjustment 
shall pay any transaction costs resulting from the adjustment, including but 
not limited to taxes, title insurance, recording fees or other costs.  Developer 
agrees that if a court or other governmental entity determines that a re-
platting of the lands within the District is necessary, Developer shall pay all 
costs and expenses associated with such actions. Any transfer of Real 
Property or Improvements acquired with Series 2020 Bond proceeds back 
to the Developer pursuant to this section shall require an opinion from the 
District’s bond counsel stating that such transfer shall not adversely affect 
the tax status of the Series 2020 Bonds, unless certified by the District 
Engineer as a corrective conveyance to correct or clarify a legal description.  
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5.   INDEMNIFICATION.  For all actions or activities which occur prior to the date of the 
acquisition of the relevant real property, improvement or work product hereunder, the Developer 
agrees to indemnify and hold harmless the District and its officers, staff, agents and employees 
from any and all liability, claims, actions, suits or demands by any person, corporation or other 
entity for injuries, death, property damage or claims of any nature arising out of, or in connection 
with, this Acquisition Agreement, including litigation or any appellate proceedings with respect 
thereto, irrespective of the date of the initiation or notice of the claim, suit, etc.; provided, however, 
that the Developer shall not indemnify the District for a default by the District under this 
Acquisition Agreement.   
 

6. DEFAULT.  A default by either party under this Acquisition Agreement shall entitle 
the other to all remedies available at law or in equity, which may include, but not be limited to, the 
right of damages and/or specific performance.  

 
 If the Developer fails to keep, observe or perform any of the agreements, terms, covenants 
or representations, or otherwise is in default of this Acquisition Agreement, the District shall give 
written notice to Developer (at the address listed in the first paragraph of this Acquisition 
Agreement), and the Developer shall have thirty (30) days to cure such default (which time may 
be extended by the District in its sole discretion), unless a shorter time to cure is mandated by 
applicable law or regulation. 
 

7. ENFORCEMENT OF AGREEMENT.  In the event that either party is required to 
enforce this Acquisition Agreement by court proceedings or otherwise, then the parties agree that 
the prevailing party shall be entitled to recover from the other, its reasonable attorneys’ fees and 
costs incurred for trial, alternative dispute resolution, or appellate proceedings. 
 

8. AGREEMENT.  This instrument shall constitute the final and complete expression of 
this Acquisition Agreement between the District and the Developer relating to the subject matter 
of this Acquisition Agreement. 
 

9. AMENDMENTS.  Amendments to and waivers of the provisions contained in this 
Acquisition Agreement may be made only by an instrument in writing which is executed by all 
parties hereto and, if such amendment will materially affect the payment of the Series 2020 Bonds, 
the Acquisition Agreement may not be amended without the prior written consent of the Trustee 
acting at the direction of the Series 2020 Bondholders owning a majority of the aggregate principal 
amount of the Series 2020 Bonds then outstanding. 
 

10. AUTHORIZATION.  The execution of this Acquisition Agreement has been duly 
authorized by the appropriate body or official of the District and the Developer.  The District and 
the Developer have complied with all the requirements of law. The District and the Developer 
have full power and authority to comply with the terms and provisions of this instrument. 

 
 11. ARM’S LENGTH TRANSACTION.  This Acquisition Agreement has been negotiated 
fully between the District and the Developer as an arm’s length transaction.  All parties participated 
fully in the preparation of this Acquisition Agreement and received the advice of counsel.  In the 
case of a dispute concerning the interpretation of any provision of this Acquisition Agreement, all 
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parties are deemed to have drafted, chosen, and selected the language, and the doubtful language 
will not be interpreted or construed against any party hereto. 
 
 12. NOTICES. All notices, requests, consents and other communications under this 
Acquisition Agreement (“Notices”) shall be in writing and shall be delivered, mailed by First Class 
Mail, postage prepaid, or overnight delivery service, to the parties, as follows: 
 

1. If to District:  Reunion East Community Development District 
219 E. Livingston Street 
Orlando, Florida  32801 
Attention: District Manager 
Tel: (407) 841-5524 
Email: gflint@gmscfl.com  
 

With a copy to: Latham, Luna, Eden & Beaudine, LLP 
    111 North Magnolia Avenue, Suite 1400 
    Orlando, Florida  32801 
    Attention:  Jan Albanese Carpenter, Esq. 

Tel: (407) 481-5800 
Email: jcarpenter@lseblaw.com  
 

2. If to Developer:  
     EHOF Acquisitions II Borrower, LLC 

One Town Center Road, Suite 600 
Boca Raton, FL 33486 

     Attention:  ______________ 
     Tel: (561)961-1000 
     Email: _____________________ 
 
     EHOF II-Spectrum, LLC 

One Town Center Road, Suite 600 
Boca Raton, FL 33486 

     Attention:  _________________   
     Tel: (561)961-1000 
     Email: ____________________  
  
 

Except as otherwise provided in this Acquisition Agreement, any Notice shall be deemed 
received only upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. 
(at the place of delivery) or on a non-business day shall be deemed received on the next business 
day. If any time for giving Notice contained in this Acquisition Agreement would otherwise expire 
on a non-business day, the Notice period shall be extended to the next succeeding business day. 
Saturdays, Sundays, and legal holidays recognized by the United States government shall not be 
regarded as business days. Counsel for the District and counsel for the Developer may deliver 
Notice on behalf of the District and the Developer. Any party or other person to whom Notices are 
to be sent or copied may notify the other parties and addressees of any change in name or address 
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to which Notices shall be sent by providing the same on five (5) days’ written notice to the parties 
and addressees set forth herein. 
 

13. THIRD PARTY BENEFICIARIES.  This Acquisition Agreement is solely for the 
benefit of the District and the Developer and no right or cause of action shall accrue upon or by 
reason, to or for the benefit of any third party not a formal party to this Acquisition Agreement.  
Nothing in this Acquisition Agreement expressed or implied is intended or shall be construed to 
confer upon any person or corporation other than the District and the Developer any right, remedy, 
or claim under or by reason of this Acquisition Agreement or any of the provisions or conditions 
of this Acquisition Agreement; and all of the provisions, representations, covenants, and conditions 
contained in this Acquisition Agreement shall inure to the sole benefit of and shall be binding upon 
the District and the Developer and their respective successors and assigns.  Notwithstanding the 
foregoing, nothing in this paragraph shall be construed as impairing or modifying the rights of any 
holders of bonds issued by the District for the purpose of acquiring any Work Product, real 
property, or portion of the Improvements, and the Trustee for the Series 2020 Bonds, on behalf of 
the owners of the Series 2020 Bonds, shall be a direct third party beneficiary of the terms and 
conditions of this Acquisition Agreement and shall be entitled to cause the District to enforce the 
Developer’s obligations hereunder. The Trustee has not assumed any obligation hereunder. 
 
 14. ASSIGNMENT.  This Acquisition Agreement may be assigned, in whole or in part, 
by either party only upon the written consent of the other, which consent shall not be unreasonably 
withheld and upon the written consent of the Trustee acting at the direction of Series 2020 
Bondholders owning a majority of the outstanding aggregate principal amount of the outstanding 
Series 2020 Bonds.  Such consent shall not be required in the event of a sale of the majority of the 
lands within Assessment Area Five of the District then owned by the Developer pursuant to which 
the unaffiliated purchaser agrees to assume any remaining obligations of the Developer under this 
Acquisition Agreement. 
 

15. CONTROLLING LAW.  This Acquisition Agreement and the provisions contained in 
this Acquisition Agreement shall be construed, interpreted, and controlled according to the laws 
of the State of Florida. 
 

16. EFFECTIVE DATE.  This Acquisition Agreement shall be effective upon its 
execution by the District and the Developer. 
 

17. TERMINATION.  The Developer agrees and acknowledges that the District may not 
issue the 2020 Bonds and the decision to issue, or not issue, the 2020 Bonds it the District’s 
decision, in its sole discretion.  .  This Acquisition Agreement may be terminated by the District 
without penalty, and without any payments or other consideration whatsoever, in the event that the 
District does not issue its proposed Series 2020 Bonds. 
 

18. PUBLIC RECORDS.  The Developer understands and agrees that all documents of 
any kind provided to the District in connection with this Acquisition Agreement may be public 
records and will be treated as such in accordance with Florida law. 
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19. SEVERABILITY.  The invalidity or unenforceability of any one or more provisions 
of this Acquisition Agreement shall not affect the validity or enforceability of the remaining 
portions of this Acquisition Agreement, or any part of this Acquisition Agreement not held to be 
invalid or unenforceable. 
 

20. SOVEREIGN IMMUNITY.  The Developer agrees that nothing in this Acquisition 
Agreement shall constitute or be construed as a waiver of the District’s limitations on liability 
contained in Section 768.28, Florida Statutes, or other statutes or laws. 
 

21. HEADINGS FOR CONVENIENCE ONLY.  The descriptive headings in this Acquisition 
Agreement are for convenience only and shall not control nor affect the meaning or construction 
of any of the provisions of this Acquisition Agreement. 
 

22. COUNTERPARTS.  This Acquisition Agreement may be executed in any number of 
counterparts, each of which when executed and delivered shall be an original; however, all such 
counterparts together shall constitute but one and the same instrument.  Signature and 
acknowledgment pages, if any, may be detached from the counterparts and attached to a single 
copy of this document to physically form one document. 

 
 
 
 

[COUNTERPART SIGNATURE PAGES TO FOLLOW] 
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COUNTERPART SIGNATURE PAGE TO 
AGREEMENT BY AND BETWEEN THE 

REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 
AND THE DEVELOPER, REGARDING 

THE ACQUISITION OF CERTAIN 
WORK PRODUCT AND INFRASTRUCTURE 

 
 IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed, 
sealed and attested on their behalf by duly authorized representatives, all as of the date first set 
forth above. 
        
WITNESSES:  DEVELOPER: 
 

EHOF ACQUISITIONS II BORROWER, 
LLC, a Delaware limited liability limited 
partnership 

      
Print:       By:   EHOF AQCUSISTIONS II,  LLC, 
                   a Delaware limited liability company, 
                   its sole member 
 
_____________________________    By: Encore Housing Opportunity    
Print:    _____                         Fund II General Partner, LLC, 

A Delaware limited liability 
company, its Manager 
 

By:   AF Encore Management,  
        LLC, a Florida limited                                                                                                                         

                 liability company, 
                                       Executive Managing  

        Member                               
        ____________________        
        Arthur J. Falcone, Manager 
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STATE OF FLORIDA 
COUNTY OF _____________________ 
 
 The foregoing instrument was acknowledged before me by means of ____physical 
presence or by____  on-line notarization this _____ day of  September 2020, by Arthur J. Falcone 
as Manager of AF Encore Management, LLC, a Florida limited liability company, Executive 
Managing Member of Encore Housing Opportunity Fund II General Partner, LLC, a Delaware 
limited liability company Manager of EHOF Acquisitions II, LLC, a Delaware limited liability 
company the sole member of EHOF ACQUISITIONS II BORROWER, LLC, a Delaware limited 
liability company, on behalf of the limited liability company. Said person is personally known to 
me or has produced a valid driver’s license as identification. 
 
 
              
      Notary Public; State of Florida 
      Print Name:       
      My Commission Expires:     
      My Commission No.:      
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EHOF II-SPECTRUM, LLC, a Delaware 
limited liability limited partnership 

      
Print:       By:   EHOF AQCUSISTIONS II,  LLC, 
                   a Delaware limited liability company, 
                   its sole member 
 
_____________________________    By: Encore Housing Opportunity    
Print:    _____                         Fund II General Partner, LLC, 
                                                                                                        A Delaware limited liability  
                                                                                                        company, its Manager                  
                                                                                                         
 

        By:_______________________ 
                                       Valerie Garazi,  
            Authorized Representative 
 
 
 
 
 

  
STATE OF FLORIDA 
COUNTY OF _____________________ 
 
 The foregoing instrument was acknowledged before me by means of ____physical 
presence or by____  on-line notarization this _____ day of  September 2020, by Valerie Garazi, as 
Authorized Representative of Encore Housing Opportunity Fund II General Partner, LLC, a 
Delaware limited liability company Manager of EHOF Acquisitions II, LLC, a Delaware limited 
liability company the sole member of EHOF II- SPECTRUM, LLC, a Delaware limited liability 
company, on behalf of the limited liability company. Said person is personally known to me or has 
produced a valid driver’s license as identification. 
 
 
              
      Notary Public; State of Florida 
      Print Name:       
      My Commission Expires:     
      My Commission No.:      
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COUNTERPART SIGNATURE PAGE TO 
AGREEMENT BY AND BETWEEN THE 

REUNION EAST COMMUNITY DEVELOPMENT DISTRICT 
AND THE DEVELOPER, REGARDING 

THE ACQUISITION OF CERTAIN 
WORK PRODUCT AND INFRASTRUCTURE 

 
 IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed, 
sealed and attested on their behalf by duly authorized representatives, all as of the date first set 
forth above. 
 
ATTEST:      DISTRICT:  
 

REUNION EAST COMMUNITY 
DEVELOPMENT DISTRICT, a local unit of 
special purpose government 

 
 
By:        By:       

George Flint, Secretary   Name: _______________________ 
       Chairman / Vice Chairman 

     
 
       
 
STATE OF FLORIDA 
COUNTY OF ___________________________ 
 The foregoing instrument was acknowledged before me by means of ____ physical 
presence or by ____ on-line notarization this ___ day of_________________ 2020, by John 
Chiste, as Chairman of the Board of Supervisors, and by George Flint, Secretary of the REUNION 
EAST COMMUNITY DEVELOPMENT DISTRICT a community development district 
organized under the laws of the State of Florida, on behalf of the community development district.  
Said persons’ are both personally known to me or have each produced a valid driver’s license as 
identification. 
 
 
              
      Notary Public; State of Florida 
      Print Name:       
      My Commission Expires:     
      My Commission No.:      
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EXHIBIT “A” 
 

Improvements to be Acquired 
 
1. Mass Grading1 and Stormwater 
2. Public Roadways  
3. Potable Water, Wastewater and Effluent Reuse Systems 
4. Electrical, Communication and Lighting 
5. Landscape, Hardscape and Irrigation  
6. Parks, Recreation and Entrance Gatehouse 
7. Professional Design, County, Legal and Bond Fees 
 
together with all real property underlying the Improvements. 
  
 
 
1.  Mass grading will only occur within the public right-of-ways and CDD stormwater ponds; mass grading of lots, or other 
private areas, is not included.  
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EXHIBIT “B” 
 

Work Product 
 
 
All architectural, engineering, landscape design, construction and other professional work product 
related to the Improvements including but not limited to plans, specifications, designs, drawings, 
permit applications  and permits, surveys, and the like.  

  
 
 
 
 



SECTION X 
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  Replacement Debt Capital (Memorandum Only)
 General & Maintenance Service Projects 2020

ASSETS:  
CASH $1,346,677 $303,312 --- --- $1,649,989
CUSTODY ACCOUNT $450,534 --- --- --- $450,534
STATE BOARD OF ADMINISTRATION --- $3,065,781 --- --- $3,065,781
DUE FROM GENERAL FUND --- --- $5,000 --- $5,000
DUE FROM OTHER $750 --- --- --- $750
DUE FROM REUNION WEST $463,257 $84,944 --- --- $548,201
INVESTMENTS
SERIES 2002A-2

Reserve --- --- $3 --- $3
Revenue --- --- $100,930 --- $100,930

SERIES 2005
Reserve --- --- $4 --- $4
Revenue --- --- $214,386 --- $214,386
Construction --- --- --- $10 $10

SERIES 2015A
Reserve --- --- $175,000 --- $175,000
Revenue --- --- $918,903 --- $918,903
Prepayment --- --- $24 --- $24

SERIES 2015-1
Reserve --- --- $345,275 --- $345,275
Revenue --- --- $205,241 --- $205,241

SERIES 2015-2
Reserve --- --- $374,013 --- $374,013
Revenue --- --- $225,033 --- $225,033

SERIES 2015-3
Revenue --- --- $101,519 --- $101,519

TOTAL ASSETS $2,261,217 $3,454,038 $2,665,329 $10 $8,380,594

LIABILITIES:
ACCOUNTS PAYABLE $30,027 $20,034 --- --- $50,061
CONTRACTS PAYABLE $1,323 --- --- --- $1,323
DUE TO DEBT 2015A $5,000 --- --- --- $5,000
DUE TO REUNION WEST $60,723 --- --- --- $60,723
ACCRUED INTEREST PAYABLE 2002A-2 --- --- $3,020,000 --- $3,020,000
ACCRUED PRINCIPAL PAYABLE 2002A-2 --- --- $2,815,148 --- $2,815,148
ACCRUED INTEREST PAYABLE 2005 --- --- $2,110,560 --- $2,110,560
ACCRUED PRINCIPAL PAYABLE 2005 --- --- $2,525,000 --- $2,525,000
FUND EQUITY:  
FUND BALANCES:
     ASSIGNED $242,752 $3,434,004 --- --- $3,676,756
     UNASSIGNED $1,921,393 --- --- --- $1,921,393
     RESTRICTED FOR DEBT SERVICE 2002A-2 --- --- ($5,734,216) --- ($5,734,216)
     RESTRICTED FOR DEBT SERVICE 2005 --- --- ($4,421,170) --- ($4,421,170)
     RESTRICTED FOR DEBT SERVICE 2015A --- --- $1,098,926 --- $1,098,926
     RESTRICTED FOR DEBT SERVICE 2015-1 --- --- $550,516 --- $550,516
     RESTRICTED FOR DEBT SERVICE 2015-2 --- --- $599,046 --- $599,046
     RESTRICTED FOR DEBT SERVICE 2015-3 --- --- $101,519 --- $101,519
     RESTRICTED FOR CAPITAL PROJECTS --- --- --- $10 $10

TOTAL  LIABILITIES & FUND EQUITY 
 & OTHER CREDITS $2,261,217 $3,454,038 $2,665,329 $10 $8,380,594

COMMUNITY DEVELOPMENT DISTRICT
COMBINED BALANCE SHEET

July 31, 2020

1



Reunion East
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 7/31/20 THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments - Tax Roll $1,417,679 $1,417,679 $1,471,618 $53,939
Special Assessments - Direct $600,993 $600,993 $577,242 ($23,751)
Interest $750 $625 $383 ($242)
Miscellaneous Income $0 $0 $2,481 $2,481

   
TOTAL  REVENUES $2,019,422 $2,019,297 $2,051,724 $32,427

EXPENDITURES:

ADMINISTRATIVE:

Supervisor Fees $12,000 $10,000 $8,800 $1,200
FICA $918 $765 $673 $92
Engineering $15,000 $12,500 $8,257 $4,243
Attorney $35,000 $29,167 $32,763 ($3,596)
Trustee Fees $17,500 $12,000 $12,000 $0
Arbitrage $3,600 $3,000 $3,000 $0
Collection Agent $5,000 $5,000 $5,000 $0
Dissemination $10,000 $8,333 $9,333 ($1,000)
Property Appraiser Fee $1,000 $502 $502 $0
Property Taxes $400 $400 $295 $105
Annual Audit $5,200 $5,578  $5,578 $0
District Management Fees $44,275 $36,896 $36,896 $0
Information Technology $3,400 $2,833 $1,833 $1,000
Telephone $300 $250 $7 $244
Postage $3,500 $2,917 $1,090 $1,826
Printing & Binding $2,500 $2,083 $615 $1,468
Insurance $14,800 $14,800 $13,789 $1,011
Legal Advertising $1,500 $1,250 $5,903 ($4,653)
Other Current Charges $600 $500 $0 $500
Office Supplies $500 $416 $133 $283
Travel Per Diem $500 $417 $0 $417
Dues, Licenses & Subscriptions $175 $175 $175 $0

          TOTAL ADMINISTRATIVE $177,668 $149,782 $146,642 $3,139

MAINTENANCE-SHARED EXPENSES:

Field Management $39,851 $33,209 $33,209 $0
Facility Lease Agreement $22,884 $19,070 $19,070 $0
Telephone $4,760 $3,967 $4,039 ($72)
Electric $341,600 $284,667 $262,533 $22,134
Water & Sewer $44,800 $37,333 $28,846 $8,487
Gas $43,120 $35,933 $19,150 $16,784
Pool & Fountain Maintenance $100,800 $84,000 $93,953 ($9,953)
Environmental $5,600 $4,667 $3,376 $1,291
Property Insurance $25,620 $25,620 $24,950 $670
Irrigation Repairs $8,400 $7,000 $8,130 ($1,130)
Landscape Contract $434,722 $362,268 $355,559 $6,709
Landscape Contingency $28,000 $23,333 $12,087 $11,246
Landscape Consulting $21,840 $18,200 $10,785 $7,415
Gate and Gatehouse Expenses $17,920 $14,933 $7,714 $7,220
Roadways/Sidewalks $28,000 $23,333 $6,893 $16,440
Lighting $5,600 $4,667 $1,124 $3,542
MSA Building Repairs $14,000 $11,667 $1,512 $10,155
Pressure Washing $19,600 $16,333 $20,020 ($3,687)
Maintenance (Inspections) $980 $817 $418 $399
Repairs & Maintenance $11,200 $9,334 $2,556 $6,778
Pest Control $406 $338 $0 $338
Signage $4,480 $3,733 $24,535 ($20,802)
Security $78,400 $65,333 $65,333 $0
Parking Violation Tags $0 $0 $15 ($15)

COMMUNITY CENTER:

Landscape $16,000 $13,333 $6,131 $7,202
Telephone $1,500 $1,250 $726 $524
Electric $25,000 $20,833 $10,961 $9,873
Water & Sewer $2,500 $2,083 $1,023 $1,060
Gas $350 $292 $165 $127
Contract Cleaning $10,000 $8,333 $4,675 $3,658
Maintenance (Inspections) $1,250 $1,042 $968 $73

MAINTENANCE-DIRECT EXPENSES:

Irrigation System Operations $100,000 $83,333 $0 $83,333
Contingency $0 $0 $0 $0
Transfer Out $382,571 $382,571 $382,571 $0

          TOTAL MAINTENANCE $1,841,754 $1,602,827 $1,413,027 $189,800

TOTAL EXPENDITURES $2,019,422 $1,752,609 $1,559,670 $192,939

EXCESS REVENUES (EXPENDITURES) $0 $492,055

FUND BALANCE - Beginning $0 $1,672,090

FUND BALANCE - Ending $0 $2,164,145
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

REPLACEMENT & MAINTENANCE FUND
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 

 Transfer In $382,571 $382,571 $382,571 $0
Interest $25,000 $25,000 $31,579 $6,579

TOTAL  REVENUES $407,571 $407,571 $414,150 $6,579

EXPENDITURES:

Building Improvements $117,600 $98,000 $13,756 $84,244
Fountain Improvements $14,000 $11,667 $0 $11,667
Gate/Gatehouse Improvements $5,600 $4,667 $0 $4,667
Landscape Improvements $140,000 $116,667 $50,611 $66,056
Lighting Improvements $4,480 $3,733 $0 $3,733
Monument Improvements $14,000 $11,667 $21,661 ($9,994)
Pool Furniture $8,400 $7,000 $7,918 ($918)
Pool Repair & Replacements $47,600 $39,667 $9,796 $29,871
Roadways/Sidewalks Improvement $8,680 $7,233 $21,077 ($13,843)
Signage $28,000 $23,333 $0 $23,333
Contingency $0 $0 $38,895 ($38,895)

TOTAL EXPENDITURES $388,360 $323,633 $163,714 $159,920

EXCESS REVENUES (EXPENDITURES) $19,211  $250,437  

FUND BALANCE - Beginning $2,934,206 $3,183,567

FUND BALANCE - Ending $2,953,417 $3,434,004  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2002A-2
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments $0 $0 $0 $0
Interest $0 $0 $935 $935

TOTAL  REVENUES $0 $0 $935 $935

EXPENDITURES:

Interest Expense 11/01 $0 $0 $0 $0
Principal Expense 05/01 $0 $0 $0 $0
Interest Expense 05/01 $0 $0 $0 $0

TOTAL EXPENDITURES $0 $0 $0 $0

OTHER FINANCING SOURCES (USES)

Transfer In (Out) $0 $0 $0 $0
Other Debt Service Costs $0 $0 ($4,514) ($4,514)

TOTAL OTHER $0 $0  ($4,514) ($4,514)

EXCESS REVENUES (EXPENDITURES) $0  ($3,578)  

FUND BALANCE - Beginning $0 ($5,730,637)

FUND BALANCE - Ending $0 ($5,734,216)  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2005
Statement of Revenues & Expenditures
For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments $0 $0 $0 $0

 Interest $0 $0 $1,970 $1,970

TOTAL  REVENUES $0 $0 $1,970 $1,970

EXPENDITURES:

Interest Expense 11/01 $0 $0 $0 $0
Principal Expense 05/01 $0 $0 $0 $0
Interest Expense 05/01 $0 $0  $0 $0

TOTAL EXPENDITURES $0 $0 $0 $0

OTHER FINANCING SOURCES (USES)

Transfer In (Out) $0 $0 $0 $0
Other Debt Service Costs $0 $0 ($8,710) ($8,710)

TOTAL OTHER $0 $0  ($8,710) ($8,710)

EXCESS REVENUES (EXPENDITURES) $0  ($6,739)  

FUND BALANCE - Beginning $0 ($4,414,431)

FUND BALANCE - Ending $0 ($4,421,170)  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015A
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments $2,568,595 $2,568,595 $2,605,307 $36,712

 Interest $1,000 $833 $10,048 $9,215

TOTAL  REVENUES $2,569,595 $2,569,428 $2,615,355 $45,927

EXPENDITURES:

Interest Expense 11/01 $641,025 $641,025 $641,025 $0
Principal Expense 05/01 $1,320,000 $1,320,000 $1,320,000 $0
Interest Expense 05/01 $641,025 $641,025 $641,025 $0

TOTAL EXPENDITURES $2,602,050 $2,602,050 $2,602,050 $0

EXCESS REVENUES (EXPENDITURES) ($32,455)  $13,305  

FUND BALANCE - Beginning $891,203 $1,085,621

FUND BALANCE - Ending $858,748 $1,098,926  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-1
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments - Tax Collector $28,771 $28,771 $32,677 $3,906
Special Assessments - Direct Billed $196,599 $196,599 $196,599 $0

 Interest $1,000 $833 $15,170 $14,337

TOTAL  REVENUES $226,370 $226,203 $244,446 $18,243

EXPENDITURES:

Special Call 11/01 $4,150,000 $4,150,000 $4,150,000 $0
Interest Expense 11/01 $204,105 $204,105 $204,105 $0
Principal Expense 05/01 $90,000 $90,000 $90,000 $0
Interest Expense 05/01 $67,155 $67,155 $67,155 $0

TOTAL EXPENDITURES $4,511,260 $4,511,260 $4,511,260 $0

EXCESS REVENUES (EXPENDITURES) ($4,284,890)  ($4,266,814)  

FUND BALANCE - Beginning $4,470,778 $4,817,330

FUND BALANCE - Ending $185,888 $550,516  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-2
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments - Tax Roll $10,225 $10,225 $6,534 ($3,691)
Special Assessments - Direct Billed $583,215 $583,215 $583,216 $1

 Interest $1,000 $833 $8,117 $7,283

TOTAL  REVENUES $594,440 $594,273 $597,866 $3,593

EXPENDITURES:

Special Call 11/01 $1,550,000 $1,550,000 $1,550,000 $0
Interest Expense 11/01 $250,470 $250,470 $250,470 $0
Principal Expense 05/01 $200,000 $200,000 $200,000 $0
Interest Expense 05/01 $199,320 $199,320 $199,320 $0

TOTAL EXPENDITURES $2,199,790 $2,199,790 $2,199,790 $0

EXCESS REVENUES (EXPENDITURES) ($1,605,350)  ($1,601,924)  

FUND BALANCE - Beginning $1,825,115 $2,200,970

FUND BALANCE - Ending $219,765 $599,046  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-3
Statement of Revenues & Expenditures

For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 
Special Assessments - Tax Roll $6,769 $6,769 $2,924 ($3,845)
Special Assessments - Direct Billed $329,496 $329,496 $329,496 ($1)
Interest $500 $417 $528 $111

TOTAL  REVENUES $336,765 $336,682 $332,947 ($3,734)

EXPENDITURES:

Interest Expense 11/01 $100,485 $100,485 $100,485 $0
Principal Expense 05/01 $135,000 $135,000 $135,000 $0
Interest Expense 05/01 $100,485 $100,485 $100,485 $0

TOTAL EXPENDITURES $335,970 $335,970 $335,970 $0

EXCESS REVENUES (EXPENDITURES) $795  ($3,023)  

FUND BALANCE - Beginning $104,353 $104,541

FUND BALANCE - Ending $105,148 $101,519  
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Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Capital Projects 2005
Statement of Revenues & Expenditures
For The Period Ending July 31, 2020

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/20  THRU 7/31/20 VARIANCE

REVENUES:
 

 Interest $0 $0 $0 $0

TOTAL  REVENUES $0 $0 $0 $0

EXPENDITURES:

Capital Outlay $0 $0 $0 $0
 

TOTAL EXPENDITURES $0 $0 $0 $0

OTHER FINANCING SOURCES (USES)

Transfer In (Out) $0 $0 $0 $0
 

TOTAL OTHER $0 $0  $0 $0

EXCESS REVENUES (EXPENDITURES) $0 $0

FUND BALANCE - Beginning $0 $10

FUND BALANCE - Ending $0 $10
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Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total

Revenues
Special Assessments - Tax Roll $0 $178,323 $761,743 $100,320 $67,432 $48,576 $101,566 $25,238 $188,382 $37 $0 $0 $1,471,618
Special Assessments - Direct $0 $113,330 $125,764 $64,445 $119,547 $2,386 $0 $56,665 $0 $95,105 $0 $0 $577,242
Interest $68 $59 $57 $59 $59 $49 $22 $4 $4 $2 $0 $0 $383
Miscellaneous Income $0 $2,400 $0 $0 $56 $0 $26 $0 $0 $0 $0 $0 $2,481

Total Revenues $68 $294,112 $887,564 $164,824 $187,093 $51,011 $101,614 $81,907 $188,386 $95,145 $0 $0 $2,051,724

Expenditures
Administrative
Supervisor Fees $1,000 $1,000 $2,000 $800 $1,000 $0 $0 $1,000 $1,000 $1,000 $0 $0 $8,800
FICA $77 $77 $153 $61 $77 $0 $0 $77 $77 $77 $0 $0 $673
Engineering $252 $150 $252 $324 $150 $0 $0 $1,942 $2,394 $2,794 $0 $0 $8,257
Attorney $2,913 $1,406 $2,164 $2,086 $4,403 $3,487 $6,434 $3,873 $3,571 $2,426 $0 $0 $32,763
Trustee Fees $0 $0 $0 $0 $0 $0 $0 $0 $0 $12,000 $0 $0 $12,000
Arbitrage $0 $0 $0 $0 $0 $0 $0 $0 $600 $2,400 $0 $0 $3,000
Collection Agent $5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000
Dissemination $1,833 $833 $833 $833 $833 $833 $833 $833 $833 $833 $0 $0 $9,333
Property Appraiser Fee $0 $0 $0 $0 $0 $502 $0 $0 $0 $0 $0 $0 $502
Property Taxes $0 $295 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $295
Annual Audit $1,500 $78 $0 $0 $1,000 $0 $0 $2,000 $1,000 $0 $0 $0 $5,578
District Management Fees $3,690 $3,690 $3,690 $3,690 $3,690 $3,690 $3,690 $3,690 $3,690 $3,690 $0 $0 $36,896
Information Technology $183 $183 $183 $183 $183 $183 $183 $183 $183 $183 $0 $0 $1,833
Telephone $7 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7
Postage $108 $44 $16 $20 $105 $198 $49 $63 $254 $233 $0 $0 $1,090
Printing & Binding $53 $76 $76 $109 $83 $99 $15 $5 $28 $73 $0 $0 $615
Insurance $13,789 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $13,789
Legal Advertising $0 $381 $185 $553 $193 $200 $0 $775 $1,068 $2,549 $0 $0 $5,903
Other Current Charges $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Office Supplies $16 $16 $16 $16 $17 $16 $16 $1 $3 $16 $0 $0 $133
Travel Per Diem $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Dues, Licenses & Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175

$30,595 $8,230 $9,567 $8,674 $11,733 $9,207 $11,220 $14,441 $14,700 $28,275 $0 $0 $146,642 

Reunion East CDD

Month to Month
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Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total

Maintenance
Field Management $3,321 $3,321 $3,321 $3,321 $3,321 $3,321 $3,321 $3,321 $3,321 $3,321 $0 $0 $33,209
Facility Lease Agreement $1,907 $1,907 $1,907 $1,907 $1,907 $1,907 $1,907 $1,907 $1,907 $1,907 $0 $0 $19,070
Telephone $407 $416 $413 $413 $410 $422 $368 $420 $420 $351 $0 $0 $4,039
Electric $29,216 $28,533 $24,925 $23,804 $25,017 $25,913 $27,851 $24,639 $27,385 $25,249 $0 $0 $262,533
Water & Sewer $3,157 $2,553 $6,559 $2,437 $2,246 $2,254 $1,713 $1,857 $2,466 $3,604 $0 $0 $28,846
Gas $524 $1,161 $1,659 $3,945 $3,799 $3,526 $2,647 $1,608 $118 $163 $0 $0 $19,150
Pool & Fountain Maintenance $7,844 $8,492 $10,037 $14,927 $9,470 $12,054 $6,234 $9,558 $7,865 $7,473 $0 $0 $93,953
Environmental $146 $146 $784 $146 $784 $146 $784 $146 $146 $146 $0 $0 $3,376
Property Insurance $24,054 $870 $0 $0 $0 $0 $0 $27 $0 $0 $0 $0 $24,950
Irrigation $1,967 $0 $521 $550 $556 $1,313 $592 $2,631 $0 $0 $0 $0 $8,130
Landscape Contract $30,347 $60,501 $39,056 $30,347 $30,347 $38,584 $29,184 $29,555 $39,549 $28,090 $0 $0 $355,559
Landscape Contingency $6,787 $0 $2,968 $0 $0 $0 $336 $0 $1,996 $0 $0 $0 $12,087
Landscape Consulting $1,820 $2,496 $2,402 $2,247 $1,820 $0 $0 $0 $0 $0 $0 $0 $10,785
Gatehouse and Gatehouse Expenses $277 $371 $0 $1,184 $75 $2,085 $627 $1,140 $737 $1,218 $0 $0 $7,714
Roadways/Sidewalks $384 $0 $0 $0 $277 $770 $2,758 $0 $927 $1,777 $0 $0 $6,893
Lighting $0 $0 $0 $0 $0 $1,124 $0 $0 $0 $0 $0 $0 $1,124
MSA Building Repairs $282 $64 $475 $0 $131 $0 $560 $0 $0 $0 $0 $0 $1,512
Pressure Washing $196 $0 $0 $7,851 $5,334 $6,639 $0 $0 $0 $0 $0 $0 $20,020
Maintenance (Inspections) $87 $0 $73 $54 $0 $36 $0 $168 $0 $0 $0 $0 $418
Repairs & Maintenance $425 $0 $1,263 $106 $0 $448 $21 $167 $0 $126 $0 $0 $2,556
Pest Control $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Signage $2,386 $504 $6,888 $353 $13,728 $0 $210 $243 $91 $132 $0 $0 $24,535
Security $6,533 $6,533 $6,533 $6,533 $6,533 $6,533 $6,533 $6,533 $6,533 $6,533 $0 $0 $65,333
Parking Violation Tags $0 $0 $0 $0 $15 $0 $0 $0 $0 $0 $0 $0 $15
Community Center
Landscape $881 $881 $881 $881 $881 $881 $844 $0 $0 $0 $0 $0 $6,131
Telephone $118 $123 $121 $121 $119 $124 $0 $0 $0 $0 $0 $0 $726
Electric $2,363 $1,947 $1,535 $1,470 $987 $1,295 $1,365 $0 $0 $0 $0 $0 $10,961
Water & Sewer $165 $157 $171 $188 $171 $171 $0 $0 $0 $0 $0 $0 $1,023
Gas $24 $24 $24 $22 $24 $24 $24 $0 $0 $0 $0 $0 $165
Contract Cleaning $875 $700 $825 $750 $700 $825 $0 $0 $0 $0 $0 $0 $4,675
Maintenance (Inspections) $155 $618 $130 $0 $0 $65 $0 $0 $0 $0 $0 $0 $968
Maintenance-Direct
Irrigation System Operations $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Contingency $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Transfer Out $0 $0 $0 $0 $382,571 $0 $0 $0 $0 $0 $0 $0 $382,571

$126,646 $122,319 $113,471 $103,557 $491,223 $110,463 $87,878 $83,920 $93,462 $80,089 $0 $0 $1,413,027 

Total Expenditures $157,241 $130,548 $123,038 $112,231 $502,956 $119,670 $99,098 $98,361 $108,162 $108,364 $0 $0 $1,559,670

Excess Revenues 
(Expenditures) ($157,173) $163,563 $764,526 $52,594 ($315,862) ($68,659) $2,516 ($16,454) $80,224 ($13,220) $0 $0 $492,055

Reunion East CDD
Month to Month
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Gross Assessments 4,279,742$       1,507,319$       2,728,299$       34,219$            6,842$              3,062$              
Net Assessments 4,022,957$       1,416,880$       2,564,601$       32,166$            6,432$              2,878$              

2015A 2015-1 2015-2 2015-3
Date Gross Assessments Discounts/ Commissions Interest Net Amount General Fund Debt Svc Fund Debt Svc Fund Debt Svc Fund Debt Svc Fund Total

Received Dist. Received Penalties Paid Income Received 35.22% 63.75% 0.80% 0.16% 0.07% 100%

11/12/19 ACH 39,708.50$               2,108.96$      751.99$         -$               36,847.55$       12,977.65$       23,490.00$       294.62$            58.91$              26.36$              36,847.55$       
11/22/19 ACH 499,006.54$             19,959.97$    9,580.92$      -$               469,465.65$     165,345.12$     299,280.36$     3,753.70$         750.57$            335.90$            469,465.65$     
12/6/19 ACH 2,027,772.44$          81,110.22$    38,933.25$    -$               1,907,728.97$  671,899.35$     1,216,161.01$  15,253.61$       3,050.01$         1,364.99$         1,907,728.97$  
12/9/19 ACH 3,622.47$                 40.97$           71.63$           -$               3,509.87$         1,236.17$         2,237.51$         28.06$              5.61$                2.51$                3,509.87$         

12/23/19 ACH 266,757.29$             10,038.63$    5,134.36$      -$               251,584.30$     88,607.62$       160,382.85$     2,011.59$         402.22$            180.01$            251,584.30$     
1/10/20 ACH 271,480.47$             8,180.47$      5,266.02$      -$               258,033.98$     90,879.19$       164,494.47$     2,063.16$         412.54$            184.62$            258,033.98$     
1/13/20 ACH 27,057.18$               629.41$         528.55$         -$               25,899.22$       9,121.67$         16,510.53$       207.08$            41.41$              18.53$              25,899.22$       
1/21/20 ACH -$                          -$               -$               906.81$         906.81$            319.38$            578.08$            7.25$                1.45$                0.65$                906.81$            
2/12/20 ACH 1,226.94$                 36.81$           23.81$           -$               1,166.32$         410.78$            743.52$            9.33$                1.86$                0.83$                1,166.32$         
2/12/20 ACH 198,243.80$             4,067.16$      3,883.51$      -$               190,293.13$     67,020.96$       121,310.25$     1,521.52$         304.23$            136.16$            190,293.13$     
3/9/20 ACH 140,368.26$             1,451.56$      2,778.34$      -$               136,138.36$     47,947.73$       86,787.05$       1,088.52$         217.65$            97.41$              136,138.36$     
3/9/20 ACH 1,819.70$                 -$               36.40$           -$               1,783.30$         628.08$            1,136.84$         14.26$              2.85$                1.28$                1,783.30$         

4/13/20 ACH 183,157.11$             60.00$           3,661.94$      -$               179,435.17$     63,196.80$       114,388.40$     1,434.71$         286.87$            128.39$            179,435.17$     
4/13/20 ACH 17,561.76$               -$               351.23$         -$               17,210.53$       6,061.52$         10,971.57$       137.61$            27.52$              12.31$              17,210.53$       
4/20/20 ACH -$                          -$               -$               241.37$         241.37$            85.01$              153.87$            1.93$                0.39$                0.17$                241.37$            
5/12/20 ACH 68,792.41$               -$               1,375.84$      -$               67,416.57$       23,744.02$       42,977.49$       539.04$            107.78$            48.24$              67,416.57$       
5/12/20 ACH 4,329.75$                 -$               86.60$           -$               4,243.15$         1,494.43$         2,704.97$         33.93$              6.78$                3.04$                4,243.15$         
6/9/20 ACH 51,900.29$               -$               1,038.02$      -$               50,862.27$       17,913.62$       32,424.27$       406.68$            81.32$              36.39$              50,862.27$       
6/9/20 ACH 481.65$                    -$               9.63$             -$               472.02$            166.24$            300.91$            3.77$                0.75$                0.34$                472.02$            

6/16/20 ACH 493,409.40$             -$               9,868.19$      -$               483,541.21$     170,302.51$     308,253.41$     3,866.24$         773.07$            345.98$            483,541.21$     
7/9/20 ACH 26.99$                      -$               0.53$             -$               26.46$              26.46$              -$                 -$                 -$                 -$                 26.46$              

7/17/20 ACH -$                          -$               -$               30.68$           30.68$              10.81$              19.56$              0.25$                0.05$                0.02$                30.68$              
-$                 -$                 -$                 -$                 -$                 -$                 -$                  

Totals 4,296,722.95$          127,684.16$  83,380.76$    1,178.86$      4,086,836.89$  1,439,395.12$  2,605,306.93$  32,676.86$       6,533.85$         2,924.13$         4,086,836.89$  

REUNION EAST 
COMMUNITY DEVELOPMENT DISTRICT

SPECIAL ASSESSMENT RECEIPTS - FY2020

TAX COLLECTOR
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Ehof II - Spectrum LLC $626,425.00 $117,704.00 $191,546.00 $219,350.00 $97,825.00

DATE DUE CHECK NET AMOUNT GENERAL SERIES SERIES SERIES
 RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-1 2015-2 2015-3

1/6/20 11/1/19 WIRE 313,212.00$   313,212.00$   58,852.00$   95,773.00$      109,675.00$ 48,912.00$ 
4/8/20 2/1/20 WIRE 156,606.00$   156,606.00$   29,426.00$   47,886.50$      54,837.50$   24,456.00$ 

7/15/20 5/1/20 WIRE 156,607.00$   156,607.00$   29,426.00$   47,886.50$      54,837.50$   24,457.00$ 

626,425.00$   626,425.00$   117,704.00$ 191,546.00$    219,350.00$ 97,825.00$ 

Ehof II - Spectrum LLC $815,040.00 $219,504.00 $363,865.00 $231,671.00

DATE DUE CHECK NET AMOUNT GENERAL SERIES SERIES
 RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-2 2015-3
12/13/19 11/1/19 WIRE 407,520.00$   407,520.00$   109,752.00$ 181,933.00$    115,835.00$ 
2/18/20 2/1/20 1108 203,760.00$   203,760.00$   54,876.00$   90,966.25$      57,917.75$   
7/15/20 5/1/20 WIRE 203,760.00$   203,760.00$   54,876.00$   90,966.25$      57,917.75$   

815,040.00$   815,040.00$   219,504.00$ 363,865.50$    231,670.50$ 

Orlando Reunion Development LLC $7,439.00 $2,386.00 $5,053.00

DATE DUE CHECK NET AMOUNT GENERAL SERIES
 RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-1

3/28/20 11/1/19 128256 3,720.00$       3,720.00$       1,193.00$     2,527.00$        
3/28/20 2/1/20 128256 1,859.50$       1,859.50$       596.50$        1,263.00$        
3/28/20 5/1/20 128256 1,859.50$       1,859.50$       596.50$        1,263.00$        

7,439.00$       7,439.00$       2,386.00$     5,053.00$        

EHOF Acquisitions II, LLC $32,024.00 $32,024.00

DATE DUE CHECK NET AMOUNT GENERAL
 RECEIVED DATE NO. ASSESSED RECEIVED FUND
12/13/19 11/1/19 WIRE 16,012.00$     16,012.00$     16,012.00$   
2/18/20 2/1/20 1108 8,006.00$       8,006.00$       8,006.00$     
7/15/20 5/1/20 WIRE 8,006.00$       8,006.00$       8,006.00$     

32,024.00$     32,024.00$     32,024.00$   

EHOF Acquisitions II, LLC $11,186.00 $11,186.00

DATE DUE CHECK NET AMOUNT GENERAL
 RECEIVED DATE NO. ASSESSED RECEIVED FUND

1/6/20 11/1/19 WIRE 5,593.00$       5,593.00$       5,593.00$     
4/8/20 2/1/20 WIRE 2,797.00$       2,797.00$       2,797.00$     

7/15/20 5/1/20 WIRE 2,797.00$       2,797.00$       2,797.00$     

11,187.00$     11,187.00$     11,187.00$   

Orlando Health Inc $226,660.00 $226,660.00

DATE DUE CHECK NET AMOUNT GENERAL
 RECEIVED DATE NO. ASSESSED RECEIVED FUND
11/27/19 11/1/19 1001300346 113,330.00$   113,330.00$   113,330.00$ 
2/10/20 2/1/20 1001313042 56,665.00$     56,665.00$     56,665.00$   
5/19/20 5/1/20 1001326317 56,665.00$     56,665.00$     56,665.00$   

226,660.00$   226,660.00$   226,660.00$ 

SUMMARY

GENERAL DEBT SERVICE DEBT SERVICE DEBT SERVICE
FUND SERIES 2015-1 SERIES 2015-2 SERIES 2015-3

TOTAL DIRECT BILLED $609,464.00 $196,599.00 $583,215.00 $329,496.00
TOTAL RECEIVED 609,465.00$   196,599.00$     583,215.50$   329,495.50$   

VARIANCE 1.00$              -$                  0.50$              (0.50)$            
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