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Reunion East
Community Development District

219 E. Livingston Street, Orlando FL, 32801
Phone: 407-841-5524 — Fax: 407-839-1526

September 2, 2021

Board of Supervisors
Reunion East Community
Development District

Dear Board Members:

The regular meeting of the Board of Supervisors of the Reunion East Community Development
District will be held Thursday, September 9, 2021 at 1:00 p.m. at the Heritage Crossing
Community Center, 7715 Heritage Crossing Way, Reunion, Florida. Following is the advance
agenda for the meeting:

L A

o

Roll Call
Public Comment Period
Approval of the Summary Minutes of the August 12, 2021 Meeting
Consideration of Security Upgrades and Parking Rules for Carriage Point and Reunion
Village
Ratification of Natural Gas Sales Agreement with Gas South for Seven Eagles
Consideration of Resolution 2021-19 Relating to the Declaration of Intent to Accept
Dedications on the Plat Entitled Reunion Village Phase 4 and 5
Consideration of Resolution 2021-20 Approving/Ratifying Conveyances of Real
Property and Improvements from EHOF II Spectrum, LLC Related to Bond Requisition
No.1
Consideration of Resolution 2021-21 Approving/Ratifying Conveyances of Real
Property and Improvements from EHOF Acquisitions II Borrower, LLC Related to Bond
Requisition No. 1
Staff Reports
A. Attorney
B. Engineer
C. District Manager’s Report
i. Action Items List
ii. Approval of Check Register
iii. Balance Sheet and Income Statement
iv. Status of Direct Bill Assessments
v. Presentation of Arbitrage Rebate Calculation Reports
D. Security Report
i. 24 Parking Violations
ii. Review of Parking Violation Notice
iii. Review of Security Assessment Provided by Osceola County Sheriff’s
Office

10. Other Business



11. Supervisor’s Requests
12. Next Meeting Date
13. Adjournment

The second order of business is the Public Comment Period where the public has an

opportunity to be heard on propositions coming before the Board as reflected on the agenda,
and any other items.

The third order of business is the approval of the summary minutes of the August 12, 2021
meeting. The minutes are enclosed for your review.

The fourth order of business is the consideration of security upgrades and parking rules for
Carriage Point and Reunion Village. Enclosed for your review are the security proposal is
enclosed for your review and the proposed location map will be provided via e-mail.

The fifth order of business is the ratification of the natural gas sales agreement with Gas South
for Seven Eagles. A copy of the agreement is enclosed for your review.

The sixth order of business is the consideration of Resolution 2021-19 relating to the declaration
of intent to accept dedications on the plat entitled Reunion Village Phase 4 and 5. A copy of the
Resolution and plat are enclosed for your review.

The seventh order of business is the consideration of Resolution 2021-20 approving/ratifying
conveyances of real property and improvements from EHOF II Spectrum, LLC related to bond
Requisition No. 1. A copy of the Resolution and supporting documents are enclosed for your
review.

The eighth order of business is the consideration of Resolution 2021-21 approving/ratifying
conveyances of real property and improvements from EHOF Acquisitions II Borrower, LLC
related to bond Requisition No. 1. A copy of the Resolution and supporting documents are
enclosed for your review.

The ninth order of business is Staff Reports. Sub-Section 1 of the District Manager’s Report is
the presentation and discussion of the action items list. A copy of the list is enclosed for your
review. Sub-Section 2 includes the check register for approval and Sub-Section 3 includes the
balance sheet and income statement for your review. Sub-Section 4 is the discussion of the
status of the direct bill assessment collections. A table with the direct bill information is
enclosed for your review. Sub-Section 5 is the presentation of the arbitrage rebate calculation
reports. The reports for the Series 20154, 2015-1, 2015-2 and 2015-3 bonds are enclosed for your
review. Section D is the Security Report and the violation detail was previously provided via e-
mail. There were 24 parking violations. Sub-Section 2 is the review of the parking violation
notice. The sample violation notice is enclosed for your review. Sub-Section 3 is the review of
the security assessment provided by Osceola County Sheriff's Office. A copy of the assessment
is enclosed for your review.



The balance of the agenda will be discussed at the meeting. In the meantime, if you have any
questions, please contact me.

Sincerely,

Tricia Adams
District Manager

Cc: Jan Carpenter, District Counsel
Steve Boyd, District Engineer

Enclosures



MINUTES




MINUTES OF MEETING
REUNION EAST
COMMUNITY DEVELOPMENT DISTRICT
The Regular Meeting of the Board of Supervisors of the Reunion East Community
Development District was held on Thursday, August 12, 2021 at 1:00 p.m. at the Heritage Crossing

Community Center, 7715 Heritage Crossing Way, Reunion, Florida.

Present and constituting a quorum were:

Mark Greenstein Chairman

Don Harding Vice Chairman

Trudy Hobbs Assistant Secretary

Steven Goldstein Assistant Secretary

John Dryburgh Assistant Secretary by phone

Also present were:

Tricia Adams District Manager

Kristen Trucco District Counsel

Xabier Guerricagoitia Boyd Civil Engineering

Alan Scheerer Field Manager

Victor Vargas Reunion Security

Mike Smith Yellowstone

Nicole Ailes Yellowstone

Zac Johnson Reunion Village Development

Due to a malfunction of the meeting recording, the minutes are being presented in summary

format.

FIRST ORDER OF BUSINESS Roll Call
Ms. Adams called the meeting to order at 1:00 p.m. and called the roll. Four Supervisors

were present in person constituting a quorum, and Mr. Dryburgh attended by phone.

SECOND ORDER OF BUSINESS Public Comment Period

There were no public comments.

THIRD ORDER OF BUSINESS Approval of the Minutes of the July 8,2021
Meeting



Reunion East CDD August 12, 2021

Ms. Adams indicated a draft of the meeting minutes has been reviewed by staff and
placed in the agenda packet for Board review. Ms. Adams asked Board members for any

comments or corrections. There being none, a motion was made to approve.

On MOTION by Mr. Goldstein, seconded by Mr. Greenstein, with
all in favor, the Minutes of the July 8, 2021 Meeting, were approved.

FOURTH ORDER OF BUSINESS Public Hearings
A. Assessment Hearing

On MOTION by Mr. Greenstein, seconded by Mr. Harding, with all
in favor, the public hearings on the assessments for the Series 2021
Bonds and the adoption of the Fiscal Year 2022 budget and
assessements were opened.

L Consideration of Amended Engineer’s Report
Mr. Guerricagoitia presented the Amended Engineer’s Report which had not changed since

presentation and approval at the July 8, 2021 Board meeting. The amended report included
Reunion Village and Spectrum at Reunion Village lots and condominium units. The Land Use

Summary on Table 1 includes these parcels as part of the 2021 Project.

ii. Consideration of Amended Master Assessment Methodology
Ms. Adams presented the Amended Master Assessment Methodology which had not

changed since presentation and approval at the July 8, 2021 Board meeting. Table 1 shows that
there are 250 single family lots and 296 multi-family condominiums for a total of 546 units.
Equivalent Residential Units (ERUs) are assigned based on single family homes being 2 ERUS
and multi family homes being 1 and %2 ERUs. Table 2 indicated the eligible construction projects
that tie into the Engineer’s Report. Table 3 shows the costs and conservative bond assumptions.
Table 4 shows the improvement costs and benefit per unit. Table 5 breaks down the par debt per
unit. Table 6 indicates par debt and annual debt service fees per unit. There will be a Supplemental
Assessment Methodology based on the actual bond terms. Table 7 indicates the preliminary
assessment roll. The CDD Debt Service Fees will be added to annual property tax bills in the non

ad valorem section.

iii. Public Comment and Testimony
There were no public comments.
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iv. Consideration of Resolution 2021-16 Declaration of Assessments for the
Series 2021 Bonds

Ms. Trucco presented Resolution 2021-06 Declaring Assessments for Series 2021 Bonds.
She indicated that approving the resolution allows for levying special assessments and collecting
the assessment using the uniform method of collection. The resolution also allows for property

conveyance to governmental bodies.

On MOTION by Mr. Greenstein seconded by Mr. Goldstein with all
in favor Resolution 2021-16 Authorizing and Confirming the Project;
Equalizing, Approving and Levying Special Assessments on
Property Specially Benefitted by Such Project to Pay the Costs
Thereof; Providing for the Payment and the Collection of Such
Special Assessments by the Method Provided for by Chapters 170,
190 and 197, Florida Statutes; Confirming the District’s Intention to
Issue Special Assessment Revenue Bonds; Making Provisions for
Transfers of Real Property to Governmental Bodies; Providing for
Recording of an Assessment Notice; and Providing for Severability,
Conflicts and an Effective Date was adopted.

B. Budget Hearing

i Consideration of Resolution 2021-17 Adopting the Fiscal Year 2022
Budget and Relating to the Annual Appropriations
Ms. Adams noted that the Board of Supervisors reviewed the proposed budget at Board

meetings May 13 and June 10. The Board also held a budget workshop June 3™ where Board
members and staff reviewed the budget in detail. It was noted that revenues are collected on the
tax roll as well as direct billing for certain Reunion Village areas. The administrative expenses
detail the costs to operate the District. There are shared maintenance expenses for the field
expenses. The gross operations and maintenance fee per single family unit is $846.07 annually.
There is a table on page 3 that shows the annual O & M fees for hotel/condo is $423.03 and $634.55
for multi-family. There is no increase in O&M fees for the upcoming fiscal year. Supervisor
Greenstein noted that the cost share percentage has changed for the upcoming fiscal year. For the
current year it is 52% going to the East side and 48% going to the West side. For next year, it will
be 53% going to the East side and 47% to the West side. The cost share per the Interlocal
Agreement is based on platted lots. Mr. Greenstein also noted that there is scheduled transfer out
to Capital Reserves of $267,764 which is less than what had been budgeted in previous years. Ms.
Adams noted the budget presented in the agenda packet includes a detailed narrative explaining

each line item and a proposed capital project list. The Series 2021 bond information has been added
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and there is an amortization schedule attached. The Series 2015 1,2,3 Debt Service is being paid

off as part of the Series 2021 issuance.

On MOTION by Ms. Hobbs seconded by Mr. Greenstein with all in
favor Resolution 2021-17 Adopting the Fiscal Year 2022 Budget and
Relating to the Annual Appropriations was adopted.

il Consideration of Resolution 2021-18 Imposing Special Assessments
and Certifying an Assessment Roll
Ms. Adams presented the Resolution noting it is a companion Resolution to the Budget

Resolution the Board just adopted. The Board adopted the budget and Resolution 2021-18 allows
for funding the budget with special assessments that will be collected on annual property tax bills.
The adopted budget and tax roll will be attached to the Resolution. A copy of the tax roll is

available should any Board member like to review.

On MOTION by Mr. Goldstein seconded by Mr. Greenstein with all |
in favor Resolution 2021-18 Imposing Special Assessments and
Certifying an Assessment Roll was adopted.

On MOTION by Mr. Goldstein seconded by Mr. Greenstein with all
in favor the public hearings on the assessments for the Series 2021
Bonds and the adoption of the Fiscal Year 2022 budget and
assessments were closed.

FIFTH ORDER OF BUSINESS Consideration of Reunion Village

Directional Signage
Ms. Adams noted that there was a last-minute request before the July meeting for the Board

to consider proposed directional signage for Reunion Village. The Board discussed the signage
approval in July but did not take any action. The request has been modified based on Board
feedback and is included in the agenda packet for Board consideration. Reunion Village developers
are requesting directional signage to be installed on Reunion Village Boulevard. In July, the Board
was concerned that having the language Reunion Resort on the signage would be confusing to
drivers not knowledgeable with the area. Drivers would then find themselves in Reunion Village
without access to Reunion Resort properties and amenities. To address this concern, the top block
on the proposed signage has been changed to “Reunion Village Residential.” The plan is to install

the signage and have it owned and maintained by Reunion East CDD. Mr. Greenstein noted that
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the commercial properties that would be indicted on the sign pay CDD fees. Mr. Johnson,
representing Reunion Village development indicated that the tenants would be established
international companies such as Starbucks and Ford’s Garage restaurant. The signage would not
have to be changed out frequently. Ms. Trucco advised she would like to research the matter further
regarding the commercial parcels being noted on the sign but understands other central Florida

CDDs maintain direction signage.

On MOTION by Ms. Hobbs seconded by Mr. Harding with all in
favor the Reunion Village Directional Signage, subject to legal
review was approved.

SIXTH ORDER OF BUSINESS Consideration of Revised Special Events
Policy
Ms. Adams presented a proposed revised Special Events Policy. The revisions relate to the

CDD directly managing Seven Eagles Center. From time to time, Linear Park and Seven Eagles
Center have been requested for private events. Ms. Trucco noted that in order for the District to
assess fees there would need to be a Rule Hearing. The Rule Hearing will require a 28- and 29-
day legal notice. Discussion regarding if Seven Eagles should be available for private events
ensued. The concern was that if someone wants to have a party at the pool, the appurtenant
amenities such as the Fitness Center need to be available for residents and guests. Supervisor
Goldstein noted the fees for Linear Park are lovs; compared to market value. Ms. Trucco advised
that the amount in the legal notice sets a cap. Ultimately, the Board directed staff to set a Rule
Hearing October 14, 2021 at 1:00 PM at the Heritage Crossing Community Center and to notice
the fees at $1,000 for amenity rental.

SEVENTH ORDER OF BUSINESS Consideration of First Amendment to
Interlocal Agreement for Maintenance of

Road Rights-of-Way
Ms. Trucco presented the First Amendment to the Interlocal Agreement with Osceola

County. The agreement addresses the District’s landscape improvements and maintenance on
County Road 532 and other County roads in the vicinity of Reunion. Mr. Greenstein clarified the

only area the District wants to cease maintaining is the south side of County Road 532.
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On MOTION by Mr. Greenstein seconded by Mr. Harding with all
in favor the First Amendment to the Interlocal Agreement for
Maintenance of Road Rights-of-Way (with modification to south
side of County Road 532 being the only area for discontinued
landscape maintenance) between Osceola County and the District
was approved.

EIGHTH ORDER OF BUSINESS Staff Reports
A, Attorney
Ms. Trucco advised there is no further information to report but she is happy to answer any

questions. She further advised that she may have some comments regarding items on the Action

Item List.

B. Engineer
Mr. Guerricagoitia presented the survey proposal from American Survey and Mapping

(ASM) for the Spine Road bridge area which is needed in order to provide design drawings for the
resident only gate. The cost of the survey will be $3,700.

On MOTION by Mr. Greenstein seconded by Mr. Goldstein with all
in favor the ASM survey for the Reunion Village resident only
entrance project was approved.

C. District Manager’s Report
i Action Items List
Ms. Adams presented the Action Items List for Reunion East and Reunion West which was

included in the agenda packet. Based on earlier Board direction to convert the former Game Room
to an additional Fitness Center, staff gathered a proposal from Berry Construction for demo work,
capping plumbing where needed, replacing damaged sheetrock, patching and repairing walls,

painting and flooring. The cost is $8,800.

On MOTION by Mr. Goldstein seconded by Mr. Greenstein with all
in favor the proposal from Berry Construction to refurbish the game
room at Seven Eagles into a wellness/fithess space was approved.

il Approval of Check Register
Ms. Adams presented the July 1% through July 31, 2021 Check Register in the amount of

$60,565.74, which was included in the agenda package.
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On MOTION by Mr. Goldstein seconded by Mr. Greenstein with all
in favor the July Check Register was approved as presented.

iii. Balance Sheet and Income Statement
Ms. Adams presented the unaudited financials and noted that no Board action was required.

There was no further discussion on the Balance Sheet and Income Statement.

iv. Status of Direct Bill Assessments
Ms. Adams noted that staff was monitoring and that the District would be fully collected

for all direct billings in the current fiscal year.

V. Approval of Fiscal Year 2022 Meeting Schedule
The Board considered an annual meeting schedule presented by Ms. Adams. Ms. Adams

noted that Reunion west had moved their meetings to an earlier start time and Reunion East should
be able to start on time in the future. The schedule proposes meeting the second Thursday of each

month at 1:00 PM at the Heritage Crossing Community Center.

On MOTION by Ms. Hobbs seconded by Mr. Goldstein with all in
favor the Fiscal Year 2022 Meeting Schedule was approved.

D. Security Report
i 63 Parking Violations and 1 Vehicle Tow
Ms. Adams noted that there were 63 parking violations issued and 1 vehicle was towed in

the past month. Board members discussed what type of warning could be placed on vehicles found

to be blocking sidewalks. Ms. Adams will add the vehicle warning notice to the upcoming meeting

agenda.
On MOTION by Mr. Greenstein seconded by Ms. Hobbs with all in
favor authorization for staff to bring a towing notice to the Board for
review was approved.

NINTH ORDER OF BUSINESS Other Business

There being none, the next item followed.

TENTH ORDER OF BUSINESS Supervisor’s Request

There being none, the next item followed.
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ELEVENTH ORDER OF BUSINESS Next Meeting Date
Ms. Adams stated the next meeting was September 9, 2021 at 1:00 p.m.

TWELFTH ORDER OF BUSINESS Adjournment

On MOTION by Mr. Greenstein seconded by Ms. Hobbs with all in
favor the meeting was adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman
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Subject: Fwd: RE - Security ltems to add to agenda 09.09.2021
Date: September 1, 2021 at 5:34 PM
To:

From: Stacie Vanderbilt svanderbilt@gmscfl.com @

Envera CDD Kiosk with Automatic Verification

Envera proposes to install our state-of-the-art Virtual Gate Guard system with Automatic
Verification. The Central Station based system communicates with visitors at the community
entrance gate kiosk using 2-way audio and 1-way video. Guests arriving at the community simply
pushes either the button to open the gate or the button to ask assistance. If their name is
registered as a permitted visitor, the gates automatically open. Visitors who are not in the system
will be greeted by a license virtual guard who will allow entry as necessary. State Licensed “Virtual
Guards” greet guests, contact residents as needed. Each visitor is logged in using active video and
audio verification before being allowed entrance. Envera’s Virtual Guards only open the gate
remotely only once a visitor has been properly authorized to enter. Meanwhile, 100% of the
vehicles entering and leaving the community are accurately captured and recorded on video. This
video is professionally pulled and provided to Management as needed, by our professional Central
Station staff. Please refer to drawing for detailed system layout. To see a YouTube video on how
this system works visit Youtube:MyEnvera.com YouTube Video:
https://youtu.be/MmGhPvVHPsbQ

High Speed LED Barrier Arms for Traffic Control

Envera proposes to install High Speed LED barrier gates for traffic control and help prevent
tailgating. These arms have LED lights embedded into the arms that helps driver know when it’s
OK to drive through barrier arms. When the arm is illuminated RED it means don’t go...when it
turns GREEN it’s safe to proceed. The arms are designed to swing-a-way when they are hit to
prevent damage. No longer will they fall-off with chances of being run over. Loops are installed in
the asphalt to prevent gates from striking incoming/outgoing cars and automatically triggering
the exit gates to open as cars leave. Sensors are placed on arms to know when they are hit and
automatic retrieval of video will be provided for prosecution. To see a YouTube video on how to
help prevent tailgating: CLICK HERE

New LED Barrier Arms

https://youtu.be/s4Q059jWril

i—ligh Speed Barrier Arm Comparison
https://youtu.be/dQjsFP_puxk

Access Control for the Residents Entering the Community

Envera proposes to install our web-based access control to restrict access to the community. This
is a managed access system meaning all additions and deletions are handled by the trained
Envera professionals. No classes or training is needed by the property manager or board member.
The system will be programed to allow authorized residents vehicle to gain access to the
community. If resident is not current on their dues the system can temporality suspend entry and
allow them access through the virtual gate guard system until dues are current. Click on Link to
see how RFID works:https://www.youtube.com/watch?v=kMZRf8MPnFg,




Quotation

Quote #: Q-08665-1
Date: 4f7/2021
E N V E R A@ Expires On: 9/30/2021
NEXT SENERATION BECQCURITY
Envera Systems Prepared for
Next Generation Security Carriage Pointe CDD
4171 W Hillsboro Bivd Ste 7 847 Assembly Road
Coconut Creek, FL 33073 Kissimmee, Florida
Phone: (855) 936-8372 | Email: info @enverasystems.com
SECURITY CONSULTANT PHONE EMAIL
Bill Ford (407) 280-1021 bford@enverasystems.com

INSTALLATION INVESTMENT

Entrance - CDD Virtual Gate Guard

QryY PRODUCT INSTALL INVESTMENT
1 Envera Kiosk System (Envera-Owned) with Push-Button Entry
1 NVR iFT - 16 IP Channels, 6TB

1 NVR iFT 6T8 HDD (Extension Kit)

2 Ground Loop - Reno Detector Harness

3 Outdoor Bullet Camera - 4MP

2 License Plate Camera - 2 MP

1 Outdoor Enclosure Kit - Large SS

2 8' Post

2 16' Aluminum 4 X 4 Pole

2 Bore Setup

65 Bore

30 Trenching & Backfilling

35 Conduit

600 Wire

1 Emergency Access Device

1 iBoot Bar

1 Battery Backup Rack Mount 1000VA/900W

1 Fortigate Router (30E)

Entrance - CDD Virtual Gate Guard TOTAL:

LICENSE NUMBERS - FL: EG13000626, B2700191, GA: LVU40807, TX: B09431501

Page 1 0of 4

$18,029.80




Entrance - High Speed LED Barrier Gates

QTy PRODUCT INSTALL INVESTMENT
1 12' Magnetic Toli Barrier Arm (Left Side) - LED
1 Ground Loop - Reno Detector Harness
1 12' Magnetic Toll Barrier Arm (Right Side) - LED
1 Ground Loop - Reno Detector Harness
15 Trenching & Backfilling
20 Conduit
100 Wire
Entrance - High Speed LED Barrier Gates TOTAL: $10,083.75

Entrance - Access Control for Resident

Vehicles
QTy PRODUCT INSTALL INVESTMENT
1 AWID Long Range Reader 20'-25'
1 16' Aluminum 4 X 4 Pole
1 Head End Equipment Included in Another Product Group
1 Sicunet Access Control Panel - 4 Door
75 Conduit
Entrance - Access Control for Resident Vehicles TOTAL: $5,535.98

Installation Investment Total: $33,629.53

THIRD PARTY FINANCING OPTIONS

36 Months Financing at 3.99% Monthly Payment: $992.74

. Finance Options Based on Credit Approval
o $85 Documentation Fee & First Month Required at Signing
. Eligibility subject to credit approval upon receipt of credit application to Canon Financial Services, Inc.
. Finance Application can be found at enverasystems.com/financing
MONTHLY INVESTMENT

Entrance - CDD Virtual Gate Guard

Qry MONTHLY SERVICE EACH | MONTHLY INVESTMENT
1 Envera Kiosk System (Envera-Owned) with Push-Button Entry $500.00 $500.00
94 Per Home (Address) Monitoring - 24 Hours* $5.00 $470.00
1 Service & Maintenance Plan $188.72 $188.72

Entrance - CDD Virtual Gate Guard TOTAL: $1,158.72

LICENSE NUMBERS - FL: EG13000626, B2700191, GA: LVYU40807, TX: B09431501
Page 2 of 4



Entrance - High Speed LED Barrier Gates

QTy MONTHLY SERVICE EACH | MONTHLY INVESTMENT
1 Service & Maintenance Plan $98.71 $98.71
Entrance - High Speed LED Barrier Gates TOTAL: $98.71

Entrance - Access Control for Resident

Vehicles

QTyY MONTHLY SERVICE EACH | MONTHLY INVESTMENT

1 Database Management $150.00 $150.00

1 Service & Maintenance Plan $41.65 $41.65
Entrance - Access Control for Resident Vehicles TOTAL: $191.65

Monthly Investment Total: $1,449.08

SERVICE & MAINTENANCE PLAN

During Primary Period, should any equipment need fo be serviced or replaced, Envera will not charge for labor or system
parts and materials.

During Renewal Periods, should any equipment need to be serviced or replaced, Envera will not charge for labor and will
only charge cost for system parts and materials.

Ground loops are warrantied for a period of 90 days and are not included in the Service & Maintenance Plan
Service Level Commitment

o Envera will perform system checks of all cameras on a daily basis.
. Envera will proactively troubleshoot any discovered issues, which may include sending a technician onsite.
. Since most issues can be resolved remotely, emergency service requests will be responded to within 24 hours.

Service and Maintenance Plan excludes accident, vandalism, flood, water, lightning, fire, intrusion, abuse, misuse, an act
of God, any casualty, including electricity, unauthorized repair service, modification or improper installation or any other
cause beyond the control of Envera, including interruption of electrical power or internet service.

TERMS & CONDITIONS

Monthly pricing is based on 94 current homes, with a maximum of 94 homes at full build out.

Package pricing is applied to installation and monthly pricing. Pricing presented in this Quote is based on the purchase of
all items as presented.

Minimum 36-month agreement is required for monthly services (sales tax will be added to all monthly charges).
Community will be responsible for all costs related to permits, bonds, surveys, drawings or site plan modifications.

Community will be responsible for all required internet lines with minimum of 5SMB upload and download speeds for most
systems to operate. This may require multiple primary and backup lines throughout the community. Envera's team will
work with internet providers to assist Client as necessary.

Community will be responsible for providing adequate power at all head-end locations.

Deposit due at signing equal to 50% of installation costs and two (2) months of the monthly services costs prior to Envera
scheduling work. Envera will give an additional 3% discount on installation if 100% of installation is paid within 7 days

of signing. 40% of installation will be due within 5 days of Envera beginning installation. Final 10% of installation is due
within 5 days of Envera completing installation.

If purchasing a Virtual Gate Guard or Access Control System, Community will be responsible for providing a list of all
residents with addresses, phone numbers, and email addresses in an Excel or CSV format.

If purchasing a Virtual Gate Guard System:

LICENSE NUMBERS - FL: EG13000626, B2700191, GA: LVU40807, TX: B09431501
Page 3 of 4



*Virtual Gate Guard Monitoring is a per home charge and any additional homes added above those reported in
the Qty field above (or at signing) will be charged to the Community at the per home price per month.
Installation of the equipment will take approximately six weeks to complete and fully test

Envera’s Implementation Team will provide a resident orientation session

Once the system is activated and on-line, Envera will conduct a “soft opening” giving residents 21 days to get
acclimated (Guests will be asked where they are going but no guest will be denied entry)
After the soft opening period expires, all guests will be verified before being granted entry into the community

Recurring monthly pricing is based on all resident and renters having Envera programmed credentials on their
vehicles and unencumbered access to use MyEnvera.com or the MyEnvera App for guest management

LICENSE NUMBERS - FL: EG13000626, B2700191, GA: LYU40807, TX: B09431501
Page 4 of 4
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AGREEMENT FOR NATURAL GAS SALES IN FLORIDA

Gas South, LLC (“Gas South”) and REUNION EAST COMMUNITY DEVELOPMENT DISTRICT (“Customer”) hereby enter into this Agreement for
Natural Gas Sales as of the date that Customer signs below, upon mutual consideration, the receipt and sufficiency of which is hereby acknowledged.
This document, including the General Terms and Conditions attached hereto, forms a single integrated agreement that is referred to as “the Agreement
for Natural Gas Sales” or “this Agreement”. Defined terms used but not otherwise defined herein have the meaning given to them in the General
Terms and Conditions. Gas South and Customer agree as follows:

CUSTOMER PRIMARY CONTACT:
Business Name; REUNION EAST COMMUNITY DEVELOPMENT

CUSTOMER ACCOUNTS PAYABLE/BILLING:

_DISTRICT _
Address: _ 1408 Hamlin Avenue _ Billing Address; _ 1408 Hamlin Ave
City,State Zip: St. Cloud , FL 34771 City,State Zip: St. Cloud , FL 34771 —
Contact: ~ Tricia Adams - Contact: " Teresa Viscarra
Phone: 407-347-4103 | @ LandineQ Mobile  Phone: 4078415524 | ® Landline O Mobile
E-Mail: _tadams@gmscfl.com ___ E-Mail _ tviscarra@gmscfl.com

Term: The Customer’'s commitment to purchase natural gas will begin on the date when LDC starts service, which date is intended to be on or near
08/01/2021 and end on 02/29/2024 (as may be extended from time to time, the “Term").

Price: For all quantities of natural gas delivered under this Agreement, the price shall be a fixed price of $0.3390 per therm, plus a transportation
charge equivalent to the applicable pass-through cost allocation for interstate pipeline demand charges, usage charges, fuel retention, and applicable
surcharges. A customer service charge of $0.00 per month will be included in the billing invoice.

(] If this box is checked, Gas South is offering to provide natural gas service on the pricing and for the Term provided in this Agreement based on
the agreed to projections of usage attached hereto as Appendix B; otherwise, projections of usage will be based on the historic natural gas usage
and patterns of use at each of the initial Locations over the prior twelve (12) months as reported to Gas South by the applicable LDC.

(] Ifthis box is checked, deposit must be paid before service begins under this Agreement. Deposit Amount: $

IZI/If this box is checked, Customer is claiming that the accounts included in this Agreement are tax-exempt. Tax exemption can only be applied
beginning on the billing cycle after Customer provides the necessary exemption certificate to Gas South.

Secretary of State Control Number

Sole Proprietor Social Security #

Gas South, LLC
3625 Cumberland Blivd, Suite 1500
Atlanta, Georgia 30309

Gas South Contact Information

Contact: Gas South Account Support
Telephone: 866-512-3129
E-Mail: bizcustomerservice@gassouth.com

For Gas South:

Signature: W—'

Printed: David Malone

Title: Chief Sales & Marketing Officer

Date: Jul 14,2021

For Customer:

Signature: Zuadan
Printed: Tricia Adams
Title: District Manager

Date: Jul 14,2021




GENERAL TERMS AND CONDITIONS

. Sale and Purchase. Customer shall purchase and pay for all of its natural gas requirements for the
Logation(s) set forth in Appendix A to the Agreement for Natural Gas Sales on the pricing and for the
Term specified in the Agreement for Natural Gas Sales. The pricing and Term specified in the Agreement
for Natural Gas Sales are based on the historic natural gas usage and patterns of use at each of the
Locations as reported to Gas South by the applicable local distribution company ("LDC") and Gas South
anticipates supplying simifar amounts during the Term of this Agreement ("Projected Usage”). if
Customer's actual usage for the combined Locations varies by more than 20% over any three
consecutive calendar month period {*Test Period") from the Projected Usage for such Test Period, Gas
South may propose a new Agreement that includes updated pricing and an extended Term to address
changes in usage patterns. If Customer does not agree to such proposed Agreement, then Gas South
may require Customer to pay Gas South's losses {as reasonably calculated by Gas South) during the
Test Period resulting from Customer's actual usage for the combined Locations varying from the
Projected Usage by more than 20%, or may terminate this Ag in dance with Section 9 of
this Agreement, or both. If Customer desires to purchase naturaf gas from Gas South at any location not
set forth in Appendix A to the Agreement for Nalural Gas Sales, Customer must apply for a new
Agreement or an amendment to this Agreement.

. Delivery of Natural Gas and Transfer of Title. Customer appoints Gas South as its agent for gas
transportation with LDC, so accordingly Gas South will deliver, or cause to be delivered, Customer's
requirements for natural gas to the citygale of the LDC (‘Delivery Point”) in accordance with the LDC's
Tariff and the other p procedures and directives of the LDC (together with the LDC's Tariff, the
“LDC Rules"). Gas South has no obligations, duties, responsibilities or liabilities for delivery to Customer
after it delivers natural gas to the LDG at the Delivery Paint and the LDC is solely responsible for the
delivery of natural gas from the Delivery Point to each of Customer's Location(s). Title and risk of loss
pass from Gas South to Customer at the Delivery Point.

. Billing and Payment of Charges. Afer the end of each billing cycle, Gas South shall deliver to
Customer a statement setting forth the charges that are due and payable in fult by the dus date shown
on Customer’s statement. Customer authorizes Gas South to prepare and Cuslomer agrees fo pay

based upon of gas usage and charges when actual meter readings are not
avaiiable. Estimated statements will be limited to no more than 2 consecutive billing periods. Customer's
statement may also include, (a) all applicable federal, state and local taxes and charges, (b) all olher
charges applicable fo Customer pursuant to the LDC Rules, (c) all adjustments related to previous billing
disputes, meter reading errors, miscalculation of taxes, charges omitted from pricr bills, or other errors
or omissions as current laws and regulations permit and (d) all applicable turn-on, connection and other
similar charges and fees. Customer may, in good faith, dispute the correctness of Customer's statement
within 6 months after the date of such statement. If Customer sends written notice to Gas South within
14 days of the date of the statement in dispute, stating the good faith reason{s} for the dispute and the
amount in dispute, then Customer may withhold payment for the disputed portion during investigation by
Gas South 50 long as Customer pays the undisputed portion; otherwise, Customer must pay the
statement in full by the applicable due date. After 6 months, Customer waives its right to dispute such
statement. If Gas South determines that Customer was properly billed for some or all of the disputed
portion, Customer shall make full payment (with interest pursuant to Section 4 of this Agreement) within
15 days after such determination.

. Late Payment. Nonpayment. and Discontinuation. Without limiting Gas South’s rights under Sections
8 and 10 of this Agreement and in addition to all other remedies available at law or equity, if Customer
daes not pay the undisputed portion of a statement in full by the due date, unpaid amounts will accrue
interest from the due date at a rate equal to the lesser of (a) 1.5% per month (or a minimum of $10 per
account) or {b) the maximum amount allowed by law. Pursuant to Florida law, if the Customer’s payment
is refused because of fack of funds, lack of credit, or lack of an account, or where the Customer stops
payment with intent to defraud, Gas South may collect bank fees it incummed in the course of tendering
the Customer's payment, plus a service charge of (a) $25 if the face vaiue does not exceed $50; $30 if
the face valus exceeds $50 but does not exceed $300; $40 if the face value exceeds $300; or (b) 5% of
the face amount of the payment instrument, whichever is greater. Customer agrees (o be responsible
for alf costs incurred by Gas South to collect amounts due on Customer's account, including attomneys’
fees.

. Deposits: Credit Checks. Gas South reserves the right to require Customer to provide a deposit or
increase an existing deposit. The total required deposit may not exceed the amaount of projected charges
to Customer for the three (3) billing periods with the highest anticipated charges over the remaining Term
based on Projected Usage. Gas South may require a deposit from Customer {a) as a precondition to
providing service upon agreement of the parties, (b) after a Customer Default, or (c) after a material and
adverse change in Customer’s financial condition such that Gas South, in its sole discretian, deems itself
insecure. Customer authorizes Gas South to perform credit checks. Customer must provide a deposit
to Gas South within 5 days after receiving a written demand for the deposit amount from Gas South. Gas
South may draw upon the deposit in connection with (a) Customer’s failure to make payment when due
or {b} a temination of this Ag t. Upon the or termination of this Agreement, if Gas South
has drawn less than the full amount of the deposit, Gas South wili refund the difference to Customer
within 60 days after the date Gas South ceases ta be Customer's natural gas suppfier. To the extent that
a court rules that Gas South s a “utility” within the meaning of the Bankruptcy Code, in the event of a
filing of a bankruptcy petition by or against Customer, or if Customer consents to an order for relief under
the Bankruptcy Code, Customer agrees that it wil consent to a deposit under 11 U.S.C. § 366 as
adequate assurance of payment equal to Customer's projected charges for the 2 billing periods with the
highest anticipated charges over the remaining Term based on Projected Usage. Nothing in this
Agreement shall constitute an agreement by Gas South that such deposit constitutes adequate
assurance of payment, and Gas South reserves all of its rights to contest such deposit as adequate as
permitted by 11 1.8.C. § 366.

. QOption to Convert to a Fixed Price, If index pricing is provided for under the Agreement for Natural
Gas Sales executed by Customer, Customer may request to convert to a fixed price structure at any
time for a Term of Customer's chaosing by contacting Gas South’s account management team at
fenewals@agassouth.com or 1-866-426-2491 and ting a new Agi t that would supersede the
existing Agreement.

. Pricing Upon Expiration of the Term. Upon the expiration of the Term, Customer may (a) accept new
terms, pricing, and/or Term offered by Gas South, {b) send a written termination notice to Gas South in
accordance with Section 8 of this Agreement, or (c) take no action and continue service under this
Agreement under a month-to-month Term with, in Gas South's sole discretion, Gas South’s monthly
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. Representations and Warranties. Customer hereby rep

default index pricing plus a transportalion charge equivalent to the appli pass-through cost
allocation for interstate pipeline demand charges, usage charges, fuel retention, and applicable
surcharges. Gas South shall administer the aforementioned pricing based on Gas South's standard
practices and procedures.

. Termination at the end of the Term. Customer or Gas South may terminate this Agreement by sending

to the other parly, in the case of Customer terminating, no less than 10 days’ advance wiitten notice,
and in the case of Gas South terminating, no less than 25 days’ advance nofice (or, in each case, such
greater number of days of advance notice to the extent required by the applicable LDC Rules). After
receipt of such notice, this Agreement will remain in effect until the later of (a) the end of the Term and
(b) the date that Gas South receives confirmation from the LDC that service to Customer has either been
disconnected at each of the Location(s) or switched to another natural gas provider.

. Termination for Customer Default. Gas South may terminate this Agreement based on one or more

of the following events (each a “Customer Default") upon giving notice to Customer: (a) Customer's
rejection of a new Agreement after a material change in actual usage as provided in Section 1 of this
Agreement, {b) termination, repudiation or disc ion of service by Customer other than in
accordance with Section 8 of this Agreement, {c) failure to pay any undisputed amount within 5 days (or
such greater number of days to the extent required by the applicable LDC Rules) of such amount
becoming due or a failure to provide a deposit to Gas South when due, (d) misrepresentation during the
enrollment process or upon entering into this Agreement, (e) filing of petition of bankruptcy and failure
of Customer to comply with the provisions of 14 U.S.C. § 366, (f) Customer makes an assignment or
any general arrangement for the benefit of creditors or otherwise becomes bankrupt or insolvent or (g}
any other material breach by Customer of this Agreement provided that Gas South shall first give
Customer 14 days to cure such material breach.

Liquidated Damages. If Gas South terminates this Agreement based on a Customer Default, Customer
shall be abligated to pay Liquidated Damages (as defined below) to Gas South, in addition to any
amounts due to Gas South but unpaid at the time of termination. Customer acknowledges that Gas
South has made purchases and commitments and incured costs and charges to acquire nalurat gas to
supply Customer's requirements. As a result, Gas South will incur substantial costs and losses in
connection with a Customer Default that are difficult or impractical to exactly ascertain or compute.
Cuslomer has d the Liquidated D: as provided in this Section 10 and has had a full and
fair opportunity ta inquire into and be informed as to the method of the calcufation of Liquidated Damages.
Customer agrees that the amount of Liquidated Damages is in fact a fair and reasonable pre-estimate
of the amount of actual damages that Gas South is likely to incur upon a Customer Default. Specifically,
“Liguidated Damages" shall be equal to the greater of:

a. One month’s average invoice calculated based on Customer's Projected Usage and number

of Locations for the remainder of the Term; or

b. For each month remaining in the Term (including prorated amounts for partial months), the
sum of (A) the Customer's Projected Usage for such month multiplied by the difference
between (i) the contracted gas price plus the contracted transportation charge and (i) the per
therm price of the applicable index price for natural gas futures contracts plus the projected
transportation costs per therm for such month, in each case, at the time this Agreement is
terminated plus (B) one month's average invoice calculated based on Customer's Projected
Usage and number of Locations for the remainder of the Term. In determining the applicable
index price at the time the Agreement is terminated, Gas South may consider the applicable
index price for futures contracts for the remainder of the Term if published, and such other
forward projections based on market quotes and other commercially reasonable sources.

. Switching Back and Discontinuation of Supply Upon Termination. Upon either party's exercise of

its terminaticn right in acct with this Ag t, Gas South shall have the right to immediately
initiate the process of switching each Location of Customer's back to the LDC and discontinue its supply
of natural gas under this Agreement immediately after such switch back is effective. Customer shall
take all actions and cooperate with Gas South as necessary to comply with the LDC Rules for switching
the Locations of Customer back to such LDC pursuant to the most expedient process and schedule
available pursuant to the applicable LDC Rules. Customer acknowledges that it will be required to
comply with the LDC Rules upon swilching back, including any deposit or craditworthiness requirements,
and that the LDCs may condition continued service on such compli Termination of this Ag 1t
shall be effective as of the date that all of Customer's Locations have been switched back to the
applicable LDC, and Customer acknowledges that it will continue to be fully obligated to Gas South
pursuant to this Agreement until such time.

. Loss of Authorization to Serve Location(s|. If for any reason Gas South is no fonger authorized by

an LDG to sall natural gas to Customer at one or more Locations served by such LDC, then (a) service
for such Locations shall be switched back to such LDC, (b} such Locations shalf no longer be treated as
Locations under this Agreement for any purpose, {¢) Gas South shall have no further obligations or
liabilities to Customer with respect to such Locations and (d) Customer's Projected Usage shall be
adjusted to exclude such Lacations. In the event Customer undergoes a change of ownership or control,
Customer acknowledges and agrees that each Location of Customer’s may be switched back to the LDC
by the LDC resulting from such change of ownership or control and Gas South shall not be liable for any
costs or losses incurred by Customer arising from such occurrence.

, warrants and ges that: (a)
this Agreement constitutes a valid and binding obligation enforceable against it in accordance with its
terms, (b) there is not pending, or to its knowledge threatened against it, any legal proceedings that
could materially adversely affect its ability to perform under this Agreement, {c) Gas South is not acting
as a fiduciary or advisor in respect of this Agreement, (d) Customer is acting for its own account, has
made its own independent decision o enter inta this Agreement and as to whether this Agreement is
appropriate or proper for it based upon its own judgment, is not relying upon the advice or
recommendations of Gas South or any broker working for Gas South in so daing, and is capable of
assessing the merits and risks of this Agreement, (e) any broker involved in marketing this Agreement
is acting as Gas South's broker and not as a broker of Customer, {f} Gas South is a “critical supplier”
under the Bankruptcy Code and Customer agrees to take action immediately after any bankruptey filing
to give Gas South ritical supptier status, and (g) each transaction hereunder constitutes a “forward
conlract” within the meaning of the Bankruptcy Code and Gas South is a "forward contract merchant*
within the meaning of the Bankruptcy Code. If Customer is @ govemmental entity, Customer further
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reprasents and covenants that with respect to its payment obligations and fiability under this Agreement,
it will not claim immunity on the grounds of sovereignty or similar grounds with respect to itself or its
revenues from liability, suit, jurisdiction of court, relief by way of injunction, order for specific performance
or execution or enforcement of any judgment.

Limitation of Warranties and Liability. GAS SOUTHMAKES NO REPRESENTATIONS OR WARRANTIES, WRITTEN
OR ORAL, OTHER THAN THOSE EXPRESSLY STATED IN THIS AGREEMENT. GAS SOUTH EXPRESSLY DISCLAIMS ALL
OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WITH RESPECT TO, MERCHANTABILITY, USAGE, OR
SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE, CUSTOMER'S REMEDY AGAINST (3AS SOUTH ARISING FROM A
BREACH OF THIS AGREEMENT IS LIMITED TO DIRECT AND ACTUAL DAMAGES INCURRED, CUSTOMER WAIVES ANY
OTHER REMEDY, INCLUDING INDIRECT, SPECIAL, INCIDENTAL, MULTIPLE, EXEMPLARY, INDIRECT DAMAGES, LOST
PROFITS OR OTHER BUSINESS INTERRUPTION DAMAGES BY STATUTE, IN TORT OR IN CONTRACT, CONSEQUENTIAL OR
PUNITIVE DAMAGES UNDER THIS AGREEMENT. THE MAXIMUM LIABILITY OF GAS SOUTH TO CUSTOMER FOR ANY CLAIM
WHETHER IN STATUTE, CONTRACT, TORT OR OTHERWISE SHALL BE THE GREATER OF $1,000 OR TWO TIMES THE
AMOUNT OF CUSTOMER'S AVERAGE MONTHLY CHARGE FOR NATURAL GAS THERMS. Any claim against Gas South
must be presented to Gas South in writing within 6 manths of the occurrence or event giving rise to the
claim. Customer releases Gas South from all liability and waives all claims: (a) for Customer's use or
handling of the naturat gas, (b) for operations of the LDC, (c) for interruptions, termination or deterioration
of its delivery or other services dus to ac’tions by the LDC or others, (d) for other pipeline or storage
tions or resulting interruption of portation that is scheduled as firm that prevents the
ellvery of natural gas to the Delivery Poml () for personal injury or praperty damage and (f) presented
to Gas South after the applicable 6 month time period. Customer agrees to indemnify, defend and save
Gas South harmless from any and all liability, losses, damages, causes of action, lawsuits, claims,
expenses, and reasonable attomeys’ fees and costs of court, including death or injury to persons or
property, associated with (a) natural gas sold under this Agreement after such natural gas arrives at
Customer's meter at a Location or (b) Customer's equipment, machinery, devices, facillies, appliances,
piping, or connections.

. Force Majeure. Gas South is excused from performance and is not fiable for any failure to perform

under this Agreement to the extent such failure is caused by an event or circumstance that is not within
its reasonable control, including without limitation acts of God, natural disasters, any governmental
action, strike, labor dispute, civil unrest, war ar act of terrorism, a force majeure event declared by the
LDC, afailure or interruption of any natural gas pipeline or distribution system and a failure of information
systems. Gas South's performance is excused for the duration of any such event until circumstances
permit Gas South to resume performance.

. Governing Law. This Agreement will be governed by the faws of the State of Florida, including the laws

applying bath to the sale of goods and the applicable provisions of the Uniform Commercial Code as
adopled by the State of Florida and to natural gas pool managers registered with LOCs and shall be
further governed by the LDC Rules and orders entered by the applicable regulatory entifies. The conflicts
of law provisions of Florida law shall not apply to this Agreement.

. Dispute Resolution (Class Action Waiver]. Any dispute between Gas South and Customer that

cannot be resolved informatly shall be resoived through either arbitration or Magistrate Court. Neither
party may pursue resolution of any dispute in arbitration or in Magistrate Court as a representative, as a
private attorney general, or as part of a class action, and Customer may not be a named or unnamed
class member or representative in any such action. By signing below, the parties agree to comply with
this dispute resolution (class action waiver) provision, which describes the only procedures under this
Agreement for resolving 3 dispute. Gustomer may opt out of this dispute resolution (class action waiver)
provision by following the instructions below. Gas South will be bound by the efection to opt out. This
dispute resolution agreement does not alter any substantive rights that Customer may have under state
or federal law, including the right fo file a complaint with the applicable regulatory entity.

a. County Court guidelines. For all qualified claims or disputes brought by a party in County
Count, each party hereby consents to the jurisdiction and venue of the County Courtin Leon
County, Florida for the resolution of any dispute respecting the rights and duties of the parties
under this Agreement. If, for any reason, the dispute cannot be adjudicated in the County
Court, then the claiming party must seek resolution of the dispute through arbitration.

b. Arbilration guidelines. If Customer seeks resolution of the dispute in arbitration, Gas South
will pay: (1) the arbitrator's fees and any other reasonable expenses charged by the
arbitration provider, and (2) if Customer recovers an award of monetary and/or equitable
refief that is greater than any offered previously in writing by Gas South to resalve the specific
dispute and Customer has not disclosed to the arbitrator the relief offered previously by Gas
South, Gas South shall pay Customer's reasonable attorney fees. Gas South will not be
entitied to recover any fees or arbitration expenses from Customer. The arhitration hearing
will be held before a nationally recognized provider of arbitration services at a location
selected by Customer within Florida, The rules of the arbitration provider will apply. Only the
arbitrator, not any federal, state, or local court or agency, has the authority to determine the
applicability or enforceability of this arbitration provision. An award rendered by the arbitrator
may be entered in any court having jurisdiction over the parties for purposes of enforcement.

Dispute Resolution Opt-out. Within 30 days after entering into this Agreement, Customer may opt out
of the above dispule resolution (class action waiver) provision by providing written notice to Gas South
at the address provided in Section 21 of this Agreement, which conlains Customer's name, address,
account number, and the effective date of this Agreement. Customer’s election to opt-out applies only to
this Agreement. Customer may opt out by sending a separate opt-out letter for each transaction. If
Customer glects to opt-out of Section 17 of this Agreement in accordance with this Section 18, then with
respect to any dispute between Gas South and Customer arising under this Agreement that cannot be
resolved informally, each party consents to the exclusive jurisdiction of the state or federal courts located
in Leon County, Florida, represents and warrants that it may sue or be sued in such courts (subject only
to subject-matter jurisdiction of such courts), and waives any right to assert that such courts are not
convenient forum or to bring an action in any other forum. The parties mutually and expressly waive their
rights fo jury trial.

. Taxes. Customer is responsible for, and agrees to pay, all taxes or other governmental charges imposed

on the sale, purchase, or delivery of natural gas under this Agreement or measured by the payments,
receipts, val , or dell under this Agi t, together with any applicable interest or penalties
(“Taxes”). Gas South shall include on the Customer's statement any Taxes that it has determined, inits
commercially reasonable discretion, apply to the transactions under this Agreement. [f a governmental
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authorily fater assesses any additional Taxes against Gas South, Customer agrees promptly to
reimburse or pay Gas South for such amounts upon billing by Gas South. If Customer is exempt from
federal, state or local sales or use laxes, Customer will be responsible for providing Gas South with a
valid exemption certificate. Tax exemption begins on the billing cycle after Gas South receives such
valid exemption certificate. Customer shall notify Gas South in writing within 14 days if its exemplion
certificate expires or is no longer valid. Customer is primarily and ultimately responsible to the applicable
laxing autherity for any sales or use taxes. Customer agrees to indemnify, defend and save Gas South
harmiess from any and ail claims and liability to anyone whomsoever, and reasonable attorneys’ fees
and costs of court, arising from Customer's failure to pay sales or use taxes or Gas South's failure to
collect sales or use taxes based on its reliance on an expired or otherwise invalid exemption cerlificate.

Change in Law. If there is a change in any law, LDC Rule, administrative regulation, rule, order, judicial
decision, statue, or a change in an interpretation or application of any of the foregaing (collectively, a
*Change in Law") and such Change in Law causes Gas South to directly or indirectly incur any capital,
operating, commodity or other costs relating to the provision of services to Customer, then Gas South
shall, in its sole discretion, be permilted to either (a) pass through to Customer a share of Gas South's
total Change in Law costs determined in Gas South’s sole discretion by dividing such total costs across
all similarly situated customers and weighted by their average monthly consumption volumes or (b)
terminate this Agreement by providing Customer with 25 days' advance written notice without any further
liabifity to Customer other than charges incurred for service up until the date of such termination.

Contact Information & Notices.

a. Customer Contact Inf jon. C Contact ion. By providing Gas South with a
contact phone number, Customer expressly agrees that Gas South may call or text Customer at
that number with general communications or service notifications related to Customer's account,
including collections, or this Agreement. These calls or texts may be made using an automatic
dialing system or prerecorded voice message. Wireless and text message fees may apply from
Customer's carrier. Message frequency varies by account or preferences. Customer may opt-
out of receiving aulodialed or prerecorded calls by calling Gas South at 1-866-426-2491 or by
responding to a text with the word STOP. |f Customer texts STOP, Customer may receive an
additional confirmation text acknowledging Gas South’s receipt of Customer’s request. Even if
Customer opts out, Gas South may still continue to communicate with Customer by other means.
Customer agrees to maintain up-to-date contact information with Gas South, including current
phone numbers (including cell numbers, as applicable) for Customer's contact persons. If
Customer's contact information changes, Customer must notify Gas South within 14 days.

b. Notices. Any notices to be provided in writing to Gas South must be sent by certified mail
addressed to: Gas South, LLC, 3625 Cumbertand Boulevard, Suite 1500, Atlanta, GA 30339,
ATTN: C&l Account Management or to any subsequent address provided by Gas South.
Customer must include Customer’s Gas South account number on all correspondence or
payments submitted to Gas South. Any notices to be sent to Customer in wriling may be sent
either by U.S. mail or by electronic means (including email or text message) to the contact
information provided by Customer. Nolices sent by electronic means and mail are effective when
received.

Miscellaneous. This Ag tis a single, integrated ag and the entire agreement
between the parties and supersedes all prior statements, agreements and negotiations, whether oral or
written, related to the subject malter hereof. Customer acknowledges and agrees that, if this Agreement
is solicited through a third party consultant, broker, or other agent of Customer, Customer is solely
responsible for any commission or other fees charged by such third party consultant, broker or agent.
Pricing under this Agreement may include any commission or similar fee payable by Gas South to any
third party consultant, broker, or agent involved in the of this A Customer's
payment and indemnification obligations and the dispute resolution {class action waiver) provision
survive the expiration or termination of this Agreement. No affiliate of Gas South shall have any liability
whatsoever for Gas South's performance, nonperformance, ar delay in performance under this
Ag t. Ifany p of this Agi is found to be invalid or unenforceable under applicable
law, it shall be omitted from this Ag t without invalidating the remaining p To the extent
that any provision of this Agreement is determined to be contrary to, or otherwise in conflict with, the
applicable LDC Rules, the Parties shall comply with such LDC Rules. No waiver or release of any right
under this Agreement by Gas South will be effective unless in wriling and specific o such right under
this Agreement. Customer may not assign this Agreement or Customer's rights hereunder without the
prior written consent of Gas South. Gas South shall have the right to assign this Agreement or its
obligation to sell nalural gas to Customer without Customer's consent so long as the price, terms and
conditions are not affected by the assignment. Neither party, without the consent of the other party, will
disclose the contents of this Agreement, to any third party except to its employses, officers, directors,
financial advisors, attomeys, service providers, affiliates, or lenders or to comply with a lawful subpoena
or litigation discovery request, applicable law, arder, or regulation. Gas South collects and uses relevant
f ion about our from Cust and from third parties, including credit reporting
agencies. Gas South may disclose such information to affiliates and/or contractors for the purposes of
developing or offering new or enhanced products or services, or administering and/or collecting customer
aocounts Gas Scuth may also disclose such information to parties in connection with proposed
tr i fo credit or to duly authorized agencies investigating potential
hazardous or illegal activity. This Agreement may be executed by Customer affixing its signature of its
authorized repl physically or elect lly and transmitting it to Gas South personally or
electronically, or by other means of electronic confirmation approved by Gas South (each such method
meaning “executed”). Terms and pricing agreed to by Electronic Signature (whether digital or encrypted)

shall serve to amend this Agreement without the ity of ting a new Ag 1t. “Electronic
Signature™ shall mean any efectronic sound, symbol, or process d to or logically iated with

a contract or other record and executed and adopted by a party with the intent to sign such contract or
other record, including (but not limited to) facsimile, onfine or email electronic signatures. A photo static
copy of this Ag and sig , as well as el ic communications, shall be admissible in
evidence and enforceable in court or other proceeding in lieu of, and without praducing or accounting
for, a document with original hand written signatures.




Appendix A to the Agreement for Natural Gas Sales

Locations
e ————

Location Name Service Address LDC Account # LDC Start Date

REUNION EAST COMM 1364 SEVEN EAGLES CT, KISSIMMEE,
DEVELOPMT DIST FL 34747 211022021771 PGS - NCTS | 08/01/2021
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A SECTION VI



RESOLUTION NO. 2021-19

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE REUNION EAST COMMUNITY DEVELOPMENT
DISTRICT RELATING TO THE DECLARATION OF
INTENT TO ACCEPT DEDICATIONS ON THE PLAT
ENTITLED "REUNION VILLAGE PHASE 4 AND 5” AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Reunion East Community Development District ("District"), is a local
unit of special-purpose government created and established in accordance with the Uniform
Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the
"Act"); and

WHEREAS, the District has been created and established for the purpose of delivering
certain community development services and facilities for the benefit of the landowners and
residents of the District: and

WHEREAS, Osceola County has requested declaration of the District's intention to accept
for ownership and maintenance certain tracts or easements dedicated to the District within the
boundaries of the plat entitled REUNION VILLAGE PHASE 4 AND 5 (a replat of Tract FD-2,
Reunion Village Phase 3, a recorded in Plat Book 29, Page 53 through 60, in the Public Records of
Osceola County), hereinafter referred to as the “Plat”, which is currently being submitted by EHOF
Acquisitions Il Borrower, LLC, a Delaware limited liability company as landowner and developer
(the “Developer”) shown in Exhibit “A”, subject to the District’s procedure for acceptance of real
property and improvements; and

NOW, THEREFORE, be it resolved by the Board of Supervisors of the Reunion East
Community Development District that:

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
THE REUNION EAST COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. INCORPORATION OF RECITALS AND AUTHORITY. The recitals
stated above are true and correct and by this reference are incorporated by reference as a material
part of this Resolution. The Resolution is adopted pursuant to the provisions of Florida Law,
including Chapter 170, 190 and 197, Florida Statutes.

SECTION 2. AFFIRMATION OF INTENT TO ACCEPT DEDICATIONS. To the
extent necessary or otherwise required by the County, the District hereby affirms its intention to
accept or otherwise own the dedicated tracts and easements, as depicted on the Plat, subject to
compliance with the Developer’s compliance with the District’s procedure for acceptance of such
dedications and improvements thereupon.

Reunion East CDD
2021-19 Declaration of Intent to Accept
Reunion Village Phase 4 and 5 Plat



SECTION 3. AUTHORIZATION OF STAFF. District Staff, including, but not limited
to, District Counsel, the District Engineer and District Manager, are hereby authorized to execute
any and all documents necessary to effectuate this Resolution, and to perform all other actions
necessary to carry out the intent of this Resolution, as contemplated herein.

SECTION 4. APPROVAL OF PRIOR ACTIONS. All actions taken to date by
members of the District Board of Supervisors and staff of the District in furtherance of the District’s
acceptance of the Plat and in furtherance of the District’s approval of the dedications contained in
the Plat, as contemplated herein, are hereby approved, confirmed and ratified.

SECTION 5. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining portions
of this Resolution, or any part thereof.

SECTION 6. EFFECTIVE DATE. This Resolution shall take effect upon the passage

and adoption of this Resolution by the Board of Supervisors of the Reunion East Community
Development District.

PASSED AND ADOPTED this __day of September 2021,

Attest: BOARD OF SUPERVISORS OF
THE REUNION EAST COMMUNITY
DEVELOPMENT DISTRICT
By: By: o
Print Name: - Print Name:
Secretary/Assistant Secretary Chairman/Vice Chairman

Reunion East CDD
2021-19 Declaration of Intent to Accept
Reunion Village Phase 4 and 5 Plat



EXHIBIT “A”

Reunion Village Phase 4 and 5 Plat
see attached

Reunion East CDD
2021-19 Declaration of Intent to Accept
Reunion Village Phase 4 and 5 Plat



ALNNGS VIOR0SD B0, G SIS YOROY 23 ML)

HYT1) ALNNOD 40 FLVOIAIINID

AW 3
03 TYAING HO WYY MIHIO ANV A8 ALSOHUTY N Qvou = o

QW 1id DNCIERKS 31 TIWKE M | T4l Aduiiso At | | |

(4
o e

IINIINT LINNOD
TVACHSSY J0 FIVILIIENED

i DEISINGO ATMINVISINSS S IV NGOG ML T QN

FILLIAA0) RIATH INIRJOTIASG
Ad TVAGHIDY 40 ZLVOIAILHED

AU MR VY YOATANE THOISSTAONS WG

¢ 30 NRYOLROA 0GRy 307N 10N S300 MM AN Il
YOWO 424 MO Gl ALIRIGHNOD 20d IV SHI CEKIAY
31 1 SNV YORD I0ZLI NOUI3S OL LNMSH
AIN0D VI0EISO ONILNISTUITY HOASAUNS
A8 TACKEIV 40 FIVILIHED

E— 77

£499 #65 OV NOURUSITRY

NP Nt

VOO AUNOD VIOZOSO LSYD L2 JONVY HINOS 7
ENAGL VE @ 2Z SNOUSSS N ST NOSHD{ UIBRIISI0 ONV)
3L 2000 DGNMITAI GNYT ANNCO VIGTIST ONV SIURYIS

SINGRNON TONDUALDS INGNVIGDd IVHI  MOISWGHS N

HIJdVR NV HOXIANS 40
INIRIIVIS ONV NOLIYIIIITVRD

— v A7

““;h.a.ﬁl&!.l:muﬂul:i!l.l’ﬂ
gy Mgy - My ]

R oyined by g v kg Doy ooy KR

Nooxy Wecm; T ACN §-i|“= »

A e S e A R et @ &

e Ay e womy pelpmecere e pwngey Sovbew e

KGR NI S0 KN

RO K 3S

e v e cans

Snmers scawn Anmes scaun

M AP & DR SNG

ll peegpeg o pmpecams ey plyampue g ATNA CIUS M

oG 05 10rd U Wpun Y SRR Ly 090D I e WP
-- Unaicg § gy /0 (o B sy &3 au P anoy

’ fouviaEa
mx?wamﬁwﬁ\;%%s

39vd »oos
1vid

]
§ungakuﬁuunzag¥g“ SR = ¥ QNS TSN = 1
T e S .. .~ LT e
S, s = 5 AT I2OADI S0 L0 = id nowausaa = @
= 58 -3 ucea—Aen 40 104 = 1 Ve = 100
30 10 RS 28 AV DL 1Ve3 St ez Jwon = 0 e e o .Sk
AW v Dol SHOLORSSH TWWOUAKY. 35 VW ekl WL - AL VAR SNBSS DHVIRG) = IO NOLNTIOSSNL 0 LAY R © 1008
o e o ' AT i wmomen ol S e SO SR < oo
(om0 1, mamas om0 — 250 2 W) W 3N = 20 il - irgf
"o IGHINGD DONYIRGS 135 SIIOGE @ K- s-ERs = A/ - o=
3008 I = B MRS AINKn B 2MeRa = 300
27 2ot 0 ot s Y Looeo gL ez 0~ R’ 4h) Tom - it vl OIS ovea = 30
AIU0D NOLTES 471 EUNGO EINITHON SHGRIT LEHIROL GGl RN O e oy = 2% ol ) R0 = (D
(090 1 M, BAWIS 0}
o wourss suoa Fe @5 ¥ INGH 05 DS KLoo0
J— v ri-.rgu!uns.":ﬂ;-ﬂs °
TNITIT
AUINED 107 TAUCOES  — 8~ SITHS
VORI J0NREA TMEAD ~  £-F LTINS
W00 AFBHS
IS OL ION
"SSIT MO JUON SIUIV BPS'SS SNIVINOD
VORIOW ‘AINNOS V103050
40 SA¥0O3N 2ENd 3HL 40 '09 HONO¥HL
£6 S3vd ‘6Z NO0A 1vid NI G30H003M
SV '€ 3SYHd JOVTIA NOINNTY ‘2G4 LOWVdL
NOIJIHISIT ¥a3T

6 40 1 133HS

VORIOTS AINNCO VI030SO ISV LZ JONW = HLNOS
§C JIHSNMOL ~ #£ % (Z SNOUJ3S JO NOUYOd ¥ INIFG

VOO AINNQD V103050 4O SOH003Y
on8and 3HL 40 ‘09 HONOYHL §£6 S3Vd ‘62 %008 1¥1d NI 0IQH003Y
SY '€ 3SYHd JOVTIA NOINNFY 'Z—04 1OVYL dJO IV1d3y ¥ ONI38

S ¥ v ASVHd ZIVTIIA NOINATY

in )
509°0M &7 { 5589 ON

3
B Bl | s s
V0N ALNNCO = ¥ 65028 S £ .
i = w s125-ms o among vt 14 zamanse || UIP{UBHIAIA
NOUVALGSNOS = "ASNOO ¥ AUGSLITILS LLINWA ZI0L
Den AT = 1O
eRau =
ORI PORITION ALNTID = 0D
T P AN = WD
e aow = @
YAV NI = YO
TS GO0
IR BN e
CHTINR = W08
ANITGSYD ZINMGINMVA B TR TSIV =
DERIHG OMWGINYY # SSIXN = Y
@y o Yoty 0D 4 o SRS W I 01 e
GG KIS KT HOHR, O AT LT R A SO VS WA STTRONs TIM0eSY
s BT e o TS 0 TS, S PSS v AT Mot ST oy SCVACLSM Scliv
ST Rl DR Ao fory R i G Y OISO ONY DRMET SN Do
0 195 AR UG SANICLOW § T L35 T TN GW I SRS G SR S0 Z50airnt
PR Y 45 Sweciat o DI B W DT o Sk o T 3¢ SORSeRy Aurkin ST
TRANon o SR 0 S PETIS | M et c Rt o o o
AR ETOCONL 1 SNV (Y SO AR 1M
U0 SHL N MEERRNSX) GO TWIY 3K JO E3NH0 L D1
= YIS oS 0 K MO 107 TS B
e e e e
S oAt DO Lisrvess vy wemeTas it
4 1vis Sell 90 NODKS SHYOSYS SeAGLNE ¥ T3y T ra—
R e R L0MNTS 18 CINCO T8 TR O UL T
A B e o ety e waieis wey et 2 50 St pemrien
UMD INGAAOTINI0 LINUNOD ISV3 MINTY Il A8 [CERa] 28 1N ] SoA LNk JCIDS[EHiS) ATEEIM] W
(337 SINGRSSIEOY 01 QL LIIONS GVY 40 SRIVBNIOH oS
I KRN GIV0T S VI SHL NS AGIOM U 2 VIRTS A9 AT 3D TR - Lt e
COCINROS TR £l LG 5 R0 S 20 D S
AUV A8 EUNCD 3 THH ONY ALYOHLY i3I [ DHITION SINDUT IMNTISTWT
YOV:GOMCL 34 AR MYINVIE ONY CNHO 3R TIVHS T ™
QW 1l NOUYIS L3T ¥ SV QAUNGRU 5 251 o B NG WS AD LIV 30 T
e 1 freft e ey g L
A1) Q3UUVI T SO SIRN 10T IBS TIV INOW LGRSV TEINNO T TS SLIVHL
S S T o L a T a re s O G035 TR0 S T
U € 3GV FHI NHUM ALISIG IS
2 o s SRSV 40 o T S 8, B0 28 o
TSV, FHL) VOROH AINA0D YIOIISO 0 SRIRI INNd AUTESNOSSRY TWLSAGY 31 J6 W L3 CNVINVIY GV
B IO VI HNCHU ST 52 "B H008 1V N QO0HEGH Eqigsggg:i‘l
X 35V JVTEA NORGA 0 VL FH] N CELVGRY Ol G Vo L= DRy T P SIWEE
St LV 31 ZNTIA NOPRIRS L NAtli ALGeOu B
40 NOUMOS ¥ "IVl 31 VT MOMY JWL N COLYRGY CUNGIYRUSN 2IWMOS A3 CGAIWCO
T V10 31 ST RN 31 BV 0O 29 TEH O ‘15050 INFRATII0 AN 153
3 10 T DAV 08 SVTEA RO, ) WG MO B4 0 AR TALLES BT 39 Y
“ANNO3 YITRS0 0 ST OET L X0 £01 OO ‘Conuy e I X0 ThuS O SIS SES 100
0L Sk W 4008 (¥id M ERROGR DI ZvTa ¥ 0250 NV 81~50 W1-50 ¢1-50 F1_S0 i-50
ey 0 et il S 34 o T CTEN N30 Ti-50 Th-50 11~50 IS0 0-50 St
NOLYWIII TN IdtS ML HOPM
DUOATIENNS RINL) VIO “UAND VIO 40 AMNGO YIOIISD AD IVOLIOHANY (WY JANVSSEIN 0310
SCUOTRI IANd I XD TSR IV V00T N00S SOUKTR S2M WAINGD it ONY SIWY TS ONHSTIVIS)
WRLIO M BCKEEE OOWRIO 20 BT P IH0S2S NOMTRY W AINNOS YKEIS0 20 NOUMGSIHY 34 OF Lo3rens
B SIS Qv SNOUIST SHOUGHS SUWACHG) 30 TS §-A IO N SUTUIS 0 Srun
40 NOUVEVEO SAISWY G4 NOURNIII0 TN NS 0 SAUDCRI ONY SR W SIUNES GAUAN V)
oy g g kel gt S0 SSUBOALIY ACHID (e SIS, T Virty S0UTS
WS VIIFD 20 SR g 09591 2N 3oMioe Sxlas NoZlows 7 SIS Ak
D60l X008 STHIIRI W0 W [HRAXTR DAR 40 OV ROV 0 LONGO L W04 OV 08 SSIN0L/SSIION
815 ¥ 05 NOWRDY o SINBTESYS QY SNOLSMLSY 40 LHe QY HEAGSY TIIGAGH ¥ TN S LNVEL
Bl O 2230GNS 51 I¥id SHL N AUGIOES L O TV LS A8 BHIAN0D U..hh‘hhwa&gg
rn? 5 RS ins kA 3 Gy S AR (o Cro 2 T
V2 HOBUA NOH) LWL TAUSISY L 40 MINKO L S LRL IR AWML 0 IHORI Y ST SN LviE ¥
4 Gt o G 3 THRS Sy et -
2110 S 10 NS SUGRCNS T K Tt W NRHES SDEGHI AT @ SvweNi OV 0 T T
755 Shix N WS SIHOPCESYS SIS TIV HODCEMS Y SHi NG NACHE SUGNCSIS VNI GYS 40 TN SR
MO SSOMY WO CUVNDT MEREH 3y SOV v i-‘ﬂﬁi:ﬁ!‘ﬂ‘:.{
TAAEvE TN a1 SIS RSN T 10 R s S DN A Lo
Syouy S uriin Hans Ty LoVl NO 3D W TUNISIOS 38 Gt SRS
2 caur iy S e e ok I (00 3\00V NV SRUITHS Giv Sk R
AR AL TXWON HOVZ SN S2d =~ UDWRIOLS ONNGURGON) ] ONY NOROM GRLINNISNOD
V0 TR 40 151 OV, SRNGIN NUVTIVISM 3 "SISS Soava S NoUrLATT LAOHUA ONGTIN
Egsggﬁt\‘ﬂgﬂs AVM SHI N NROHS SINGOSY AFELN 3 VMR
0 NOSWO ¥ TRUSIS SYO ST Rl OV ST ig-“!sgﬁﬁg
AN SRISTT 0 IS0 QW IINNCUNVA NOUN — PP OF-u Gl P e -
IV Ay B0 Do o R B0 Wad v o e 900 ) oy s S
. T PE) iU VO ¥ T MO AU M0 ZVIGH HADHE NN SSI5V 0L NOURIRO
R A, T T S SonCitey ST U0 U9 M B A TIOES ALPGO VIS0 T
3 403 INBNG FN (V) 0L CUVOHD ABRGH S0V
TN LSRN i ot o) e
20 WS Shortees Arn e St v R e A Y it
d 0 SIS AN NSy B aw Samanem daiiTiaot Mol s At
curow airun s W N TS L0 Rl e R i S T P T
Apaup MR VS Y e 01 GUKD e S P d L )
M e el Fop o
o 1 sl 0 30 v S 0, i 3o 2 50 SO R
00T 055 T it ARG Vo AN e s wrvTT o 10 loleson e o
SELINO WOIHJ RO ONY MUV Som) STl SINGS NOSUITH TN A0 NRISEI0 GV OMACLINY
20 VY DGHEYS L IO Ot ALBORINY O LIRS | T A0 M0 e XML
e s Stk 10 Y R, v Eme 39 0 IS SUGR A/A UV TV €
e T e 30 s Dinovas o LNy 91 F7TI NONTH, ) v
YL ROUS TWADUle NGLIDIN ONY O JOUON ABLURIN NOGR RINI00 1050 0 SO000Y Snend U, J0 981 Honoell
e i S Sy i c A AN U1 SN ZE Ha00 134 10 WY VAR 90 ITEA
"Sovas NI OS] eyl SyTaR MR S0 g b e Jo 0 dvm 9 e
NN oD AEAIO ¥ SATIN AV SNSRI ARGISYS I MOV AIZM, DY NI LD F ENTIR
o0l YR (EHEVE DU AR O LS B OTEN NOAFTES 0 1Vad GO 0t A Y SAGNE L
RGN Sibear LSS U K R
WOSGH 10V OF A SIS0MNS Filae? Lo SUON VTS

1202/6/8 TISIATY




WO NITANVUIRDIDASAUNS TTIvira
S099 ON B | 900N 83 | cuaumauns - suawersa - svasuomy

65075 ‘NOILVZIEOHLNY 40 32VOIILYED 5w
1Z1-9D (£05) INOMd | L92vC 13 TINWIEEDI _(___v__.._m._u_s_&v_ LN o
W ILINE-AITULE LITWRA 2L05

¥ NOWIZS 9/4 KS 0 I HLUON

e
AwoE e
F D i
WGH AST0 | ASG IS IN | VR | VT | L5000 | 10
N i | 3z o | ovas | posce | sy | e

SoTH | a0 20 | 6UCH | LOiZe | 00404 | 103
JASHE | A5k 05 LN | I5¥T | 00T | sz | a0
WITC | Are .00 SN | 88T | 002 | hiZa¥| eD

ov9r | Ars 00 son | Lazer | Liecs | ek | acd

M) | wounsuo guona | ey | suwr | v

VaINOTd "AINNOD VI03ISO ‘ISY3 £Z JONVY — HINOS v 00
SZ dIHSNMOL — vE % £Z SNOILO3S 40 NOUYOd VY 9NI38

YORIOd ‘AINNOD VI0IOSO JO SQH0I3Y

OENd 3HL 40 ‘09 HONOYHL £6 S39vd '6Z X004 ivid NI (3040034
SY 'C 3SYHd 3IOVTIA NOINM3ZY ‘T~Qd 1OVHL 40 IVId3Y ¥ ONiZE

G ¥ v ASVHEd ZIVTIIA NOINOTY

dVi A4 »
AYVANAOE TIVEIAO

30vd %008
Vd 6 40 Z 133HS




MO MINYEINGIDAZANAS VNS
SIN I LK _u"u.u._hu I __.!-
S02% SHOLL I
VN A3 9121378 {207) IO | 4FIVE 14 FEAAISSIN C__V_CMA_&EQV_ R

¥ 300137016 113AIA 2104

o VL

e = TS BPH

Pt

VGO ANNOD VI030S0 USV3 L JINWS — HINOS 7
SZ dIHSNMOL —~ #€ % ZZ SNOWO3S 40 NOW¥Od v ONiFE
'

298 dVlH 490 ¥

&
(a
o8nd 3HL 40 ‘09 HONOYHL £5 S3IVd '62 M008 Ivid NI GICHODOIY ¥ \ 1 MS

Yai¥01d ‘AUNNOD V10350 40 SQHOO3Y
SV ‘T 3SYHd 3JOVTIA NOINN3Y ‘2-04 13VHL 40 iVId3¥ ¥ ONIEE

G % v ASVHd FIVTTIA NOINATY

o ¥/1 38 AdVaNaoa TIvdaA0

39vd »oos
WVid 6 40 ¢ 133HS




dvW AIM

™
16 ¥ 06 107 WiI30

e
‘Lessaces

WK

-y

e
preta
-y
e
amisin P
)
arsise

&
=z

ormn aseces

11d SHL 30 1xvd 10N
6.-0¢ S3ovd ‘Tl @d T
H33WD_ YNONIV
130078 ‘L 100
IV SiHE
40 d¥vd 10N
V3NV NOLLYANISNOD
ONYLIIM

969Z 9d 'srar ¥O
911 9d “ZS¥l ¥O

ANINESVA NOLIVAMISNOD
1¥d SiHL

J0 1¥vd ION

Ivld STHL 40 1¥vd ION
62-0L S3ovd ‘7L @'d

VAl HIIUO VITONTVR

il S L o008 't 100

e BEHR L | i aseonson

o< APl [T AL s msssorss
S Ry s asmse
ndE
NI BRI o e £ g P s ‘Nul&. .h.
o e 0 “
1] a.vafm\..\...ﬂwq o \N&.

Foatyo 1 B e INON

st 4

g

ot M/ 1% 62 §

WAL ",w m
W

Y T,

39vd

%008

WVid 6 40 + 133HS

.
g
o | 2006 A | e o
o | zoar R | aw | | 2 |
JCR | A0 2L K05 | ST | (00 | 262006 | 100 T8 231000, SRR YO L5
S8 | A9 g8 a5 | SEea | 0% |enissc| om | [ AT | ReE D0 SN | Aves s
ver | 20080 0I5 | 5w | oom |ovaoer | ew | | MU | & 46O | G2 | e
Ve | v o5 | w1 | 00w | gaa | e | [ ASF | 4000 | GHor] AR
SimiT | e o o | e | poom | oogooe | aeo | | AZEE | 2 Iv 000 | cra =
| 0T 95 S | IWRE| 00008 | wmew | ses | | PTH | RSE.v SN | S0 B
ST | AT N | V| 00000 | L2etst| W fo) S i) -
LTV | 3% % | reei | ooon | easeae | g | | VP | Aok oo s | 0% [
AR Svos | A0 % | ceor | oovsr | oamae| mm I AR ey e 5 |
Aaae | uax oo ais arm | A 0w | v | oooss |onaczi| am | [ OVF | A0S0 S | arer
o | [ | asric as | asw | ooon |mcoss| o | | 49 | 2600 eS| Leit
s | | arse | aes 2v 2w | Lewer | ooest |kt 6@ Bior |- L8 SE S et
i | [ eewe | 205 g0 sew | e | ooose |Lagicce | mo L T T R S
W | | oww | e .or ow | e | mwse | moner | ap | | ] e S0 400 |eh
v | | oom | 220 0w 2w | ooz | oovst | e | wo | | WSE | e S0se | s
o | | amw | e o avs | | oow |ona| s | | FTE | A0 S | LcE | LT | a0 a7 3
e | | | as0 e e | Lewor | oowee | Lioose | wa | |90 | AR 00 S | .18 A28~ LR A
o | | oem | ase aeaws | e | oo | aeces | ma | | 408 | A0 a8 s | srua watt | 32 40 #iS
S e T e e el oo [ omnl o] [ 2= [ 18 @ aw s wove | 28z sr s |
[ | | oo | axo e sw | oo | eown |eziser] g | [ SO | A9 SRS L ACE AL | mar £ o5 |
b | | e P " o g | R R R 7T ww | A i s |
o | | own | MR w0 | [Caror | ke 0 o | daor o | am o oo
T IO 2098 | ALO W BIN |94l | Jeel | Zn g0 ios
|ocwr | mzooc v |z azve | wm e sin |
VORIOTS ‘AINNOD V1I032S0 'LSV3 £Z 3INVY — HINOS HILIL | 290 L8 A | 0BT | 00 | el | 26 .08 dan
SZ dIHSNMOL — € % £& SNONI3S 40 NOU¥Od ¥ ONI38 AR R A TRE R | 28 AT LS |
vt | ace 08 4o | crem| wow | s | e v ars
YARO AINNOD VIOFOSO 40 SAN003Y Si9r | 28 50 mos | ey | oo #ie | 301 e s
2118Nd. IHL 40 ‘09 HONOMH! £8 S39vd ‘6Z X0O0A 1Vid NI Q308003 W | 228 51 IS5 | 49 | Lowmr SEDal | 3.9 57 gv
SV ‘C 3SYHd IIVTIA NOINNFY T—0d Lovdl 40 IVIdIH V INEE v | Afl.oc gos | zave | oowm ECAEC Y]
svam | au e am | sar| s | s | 30 e | aee
S ¥ r ASVHd FVTIIA NOINAZY [z zizhs e
A | e e | wnert | s AT | im0 movo| wena
e

9692 Od 'S¥CF HO
211 9d 'TSYL O

POXNEDUNUINIHNDIININE TINIPE

5099 'ON €1 | 9208 'ON @2

8502€ SNOILVZINOHINY 40 AUVHALYID
952i- 27w {Lov} INDHE | $¥00E 14 "FIUWS SN
VILNSIFIULS 11NN 210

Swoiaamns - typminvia s sesiuowy HES

GSUETING

ININGSYA NOLLVANISNOD
A9 A yc o

s

Ol—dd LoVl




MOINONNYUINANDAIANNS iwieS
B ]

50ZT NDLLYZIIOHION £0 32VDI1LNED
9174-98 (401} IHOHd | 1rdrE 19 “T2IISSH
WIUNSAILS LIIWAT Zhos

¥ 1335 335 3N_HoLW
11 SIHL 30 18¥d LON o 1orniomsr
6207 S3dvd Zi Bd

~

N33O VIIONSYN LED svvr aorwon i )
1 3078 'L 101 [ et W 5t oin
1¥id SiHI APS .01 098
40 1¥Yd 0N 1
V3NY NOUVAUISNOD e Amonns
ANV

ETEtE

8692 9d ‘ShEv ¥O o
911 54 “ZSvl MO pes
IN3WI5VI NOILVAM3SNOD 2ssrion ]

Ry

Alrezoes
erse
e
55
P y = s N fr
Lok o= Loniensn ey 2 g0 915 |
AES L00,61275 K " 267 . IS
e 0 sow |
9882 9d 'S¥E¥ HO R T o o e
9lL 9d ‘ZS¥I ¥O = - :
ANINESYI NOLYANISNOD r = MO OE QIN | LZOC 0OGZ .00.00.08 | 8IY
&l | neost an | row avos | oome| &
i xa/.sﬁ Wm.__ ) agan) AIEE nousI0 Gsowd s snows | vrsa | o F
N b : FIave 382
V3UY NOUVAYISNOD ONVLLIM P
vl e
e e
g o py CIL R e
P e MA3HO VIONSYI e \=
e e L %078 ) 101 -
TR MEROCAIS P =
s P G- Jovall somt e
S o
5% it [
3 M " orou AT 1
g
! 21 ¥
VOIN0TS AINNOS VI030SO ‘LSV3 LZ FONVY — HINOS l 3
SZ JIHSNMOL — %€ % /Z SNOILJ3S 40 NOUHOL ¥ 9NITE e aatd %
P | \r ol
VAOTS 'AINNOD VI030SO 40 SON0I3Y — .
118Nd 3HL 40 09 HONOUHL €6 SIDVd ‘62 MOOF I¥id NI d30¥003y —— e o —
SV '€ 3ISVHd 30VTUA NOINNIY 'C—-Q4 LOWYL J0 Lwld3y¥ v INIZE 9 133HS 335 INMT Houww

39vd »cos
Wid 6 40 S 133HS




MO NINNYEARINBAIAYNS WA
S088°G 81 | 9E60°0H 82 | cocuamars o seomues .M,

- 512578 15 HOHD] S 13 oSN C__v_cmhn__Zn_v_qwn-
VILNSAITYLS LIFWAI TI0L
#
<3
~ ks
, 4 \»\b&,w,wh
by

S bl s

B Y

S—d¥ 1OV¥L

VY NBINASISNGD
owiin

616 wegezam

128 94 Y@z 308 20
ININISV3 AGKNS SEas00ua
0w o5t

Frior 50110605

o
P

L L5rovars

itgraw |
BT L40.LZHRS < 1 _
an
e
e
Bham 7 e

fou 1474 SHLI0 1vd 10N 4 a% -
6L-0L S30Vd 2\ Bd
e . S o oo ' ot monzeis

L %0018 ‘b 107

BN P

99 mOn kS

ELs ed

e
pVeri

3 M

o
e

N

YOIMOTS 'AINNGO VI0IISO '1SVI £Z FONWY — HINOS
SZ dIHSNMOL —~ ¥€ # £Z SNOILO3S 30 NOUYOd ¥ aNiEd

o g0
YOIHOTd ‘AINNOD VIO3ISO 30 SO0 — Hummmmww“l
oN8Nd 3HL 40 "09 HINOMHL £5 S39vd ‘6Z 4008 L¥1d NI G30Q¥003y I

SV 'L 3SVHd JOVTTA NOINNIY ‘Z-04 L0Vl 40 Ivid3d v ONIF8

G ¥ ¥ ASVHd TIVTTIA NOINOHY

39vd %008
oy 6 40 9 133HS




SIN
YW AN

60T MO» 55 SIW | A79SC | 00015

T aec e am | sion | oosa

osT | ore
o0t

E
Tave 300
1324 08 = s 1
T
138 rdess

I——
- E] i

s

3 M
N

YaIMOTd CAINNOD VI030SC ‘ISV3 £Z JINVY — HINOS
GZ dIHSNMOL = ¢§ % L& SNOILJIS 40 NOUMOd ¥V ONIEG

VAROTd AINNOD VI032S0 40 SG¥003Y

21180d 3HL 40 ‘09 HONOMHI £5 S30Vd ‘62 MOOH ivld NI 03080034
Sv ‘C 3SvHd JOVTNA NOINNZY 'Z—04 LOVHL 40 1vid3¥ ¥ INIF8

G X v ASVHd FIVTTIA NOINOTH

39vd Xood
1vid

ey

s
neziosts
2 g
PR
S l3s
EEREN
e (-ad sowL Colle
wocdlSfE £51e
i 3R |8
| e s
Wokinats i g%
w_.w 2 R
_ e N R—— R
gy 1wl P et
S ] ==
I d ]
e ]
RN T T
_ s Ll 8 e \
£
: ! |
Q Grz i, .
= 0011 ATLISIES M = _,wm _m
W 9% _W. avon asmisem ) [
¢ o i Is
™ prere E w’m i
w <
3
n el LWL BT mecrior
z 154 \
oo R

VAN —
pouY
— \m
-~ g Eml

6 40 £ 133HS

aexs

| iz .z om | awor | oo | .ccus gorn

MMM QYD NI SOV | viT0

6550 000 | keS| 81D
Towse | ooz | Lsnera
.Eﬁ,..ssz.ﬁ&h

oz |

EXSCEIE

st _ezs
IECGE
50 92 8N SEIE0r

mei g es | iel | oot | 2
s

! w0

Tive 30

KOO NIDINYHARGHBATANAS FTivers

S009°0K BN | 9168 ON B | sonunpaos- cxmorr - vammey L2300
83T
L

65025 SNOLLYZINDHLAY 40 ALYDIILNED A
asctoom (260 owat spivt 14 Tammisent | Ui V_CN.EE&V_ £
Y LNSLIIALE LLINK3 2100

et or5e
woszem anr2en
o
—— . Weaszrn
N H—

se0s
Kaipzem

swee
nsiomim

£=d¥ 1ov¥L

“soereen

sezr
niniToss

%

raer
wnfiens

0#v0gTIE 30 T 4TSI

HS166 2,90.00.000
Qw0aTIR 30 T 4TSV

T 127 00 SEn w008 WO
a3 AoINa 35 bioud
Tam 051

9—d¥ LIVl




MO NHNVHLNINDAANS IVIS-E
$033°0H 87 | 9650°ONET | syousnuirs - s 3wt

% R
= a1 HON_ e\ iR e | TSI
dYW A3X 133HS 335 AN T— " ™~ e s ¥ ALinS133U1S 14IWRA 2108
e 222 T T
vor | obvis | o1z | m>
e s | oomis | ozaxs | 2
b o | o0vis | mizzs | 91>
aic| oooor | nawsr | am
e | oovor | TSR0 | L
seowe | ooooy | zzazs | ez
e arrars

o000y | rwees | s>

b

‘aer | oaoor | _idzs | 200

s i oy | eow | pomor | 0zizs | s

9 2ikinns = ls o 2 | Bove | o0 | B14es | WD
S s SoN | Zovez| oome | mandy | oz

s 0% Sov | preez | povse | zmersy | ooz

OS2 | 7ELl | SOUT | 0T | 6812
MOl LF | 205 | QCOSE | 2neis | send
a8 20 oon | Zois | oovee | mets | amd
AR 5 von | A0S | paver | zweea | sesa
| wer o aw | awn | ooz | saeez | @iy
WOl 28 | 9T | o0 | anes | 1010

. L MOl L0 SOH | 9% kbvm SR8 | 08td
orae | mm L0 ss | vi| oven | st | e Az 2t o0 | govr | oo | B8 | e
st |tz v o | avoe | s | eovin | s et LoV A nz i | v | oo | | o
SET | ALk of S | SO0 | 000IS | LhiES | tem N de oy oo T soH | 0TS | oomrz | Lizsisk | veio
arer | 0w o5 x| ATvec| 00wIS | K00F | #925 ez Langres _n mb%.; 227 .15 435 | 4701 | 000F | Revdi|
T | Aol 0z 2 | B | oomis | onivz | om0 3682 0d ‘SHTH O = A s | Ak g0 ans | STur | 0003|4805 | 00
oot o pu o0 1] b ovi]swwn 1hugtpuel ) eni] 91t 9d ‘CSr) 4O & vouzass ouws | v | snows | wma |2
LD | oars 20 96 | 214y | pooc .En.--a ANINISYI NOLIVANISNOD c -

T | 1108 SN | 40 | 00r | SH | 05D '3 Tigvt 30
|z | o am [oine | o | waseor | oz o le
1 560 | AT I LIS | S | JOW | 6050401 D A Il P

oo | nv 5z v | sew | oo | ek | 2o N z |z

e e e BTV > I

o | o g o | | e | o 33 NN

v | A 00 L0 | 000 | oovar | novis | i o lo % 0 N D

ars | mstas o | are | voost | sides | oo - - /M\/\Y\V@

i | wer o o | iz | ovms | nicont | o i 2omsrs — #18

e | wow e | s | v | e | o2 g )

ave | wor s | ace | wowe | macai | o 2 Lo

BT | mio s ams | o | WOR | ok | &o ¢ fw

v | 2o o am | zow | ovos | eassar | wm Ak

oo | i st o | e | s | vinar | aren g8

e | it v o e | oom | maear | #e LREY &
ECAE 005 | ices | s | g o

e [ oovs | Lozaner | w0 W = ot

“ow | IEAETTIC 1¥ld SIHL 40 ldvd LON \ | %Mr%

Foal [oowe | osorsr | om0 6£-0L S39vd ‘T A'd » £

v oo | wiarg |z M3FUD VITONDVA \ P

3 oz | opn | wm L %018 ‘L 107 , ~

s e[ e | oo-cc oa ‘sz g | AT

w | v | mens | i £ 3SYHd JOVTIA NOINNZY < e NS

o i T Z-04 LOVdL 30 INIT HINON L ; JMVV

] wow | woa | 4 / . 2 5

v 3A8ND %

L1z 94 Ymvz w008 0
LGNSV 4530 SSuE0k
3m g5

LOCL Ded DOSS WO

¥, VIAY QLIGUSTY /H00RM0D

ALMGISK QIVOETIE '8
1SV LT 30NVY "HLNOS SZ dIHSNMOL '$€ NOILD3IS
"/ 1 LSINHLYON "3NM HLEON

............. Q\Ill\v Y i r NE 1SV3 £2 39NVY HLNOS ST dIHSNMOL 'Z NOILDIS

/% 1SIMHLAOS ‘3NN HINOS

VOIIOTS ‘AINNOD VI0ISO ‘ST £Z JONVY — HINOS / v Noun%a
SZ dIHSNMOL — $€ % £Z SNOLLD3S 40 NOMHOd V ONI3E /a0 471 Lo
T

aNand 3HL 40 ‘09 HONOHHL €6 S39¥d '6Z M008 1¥1d NI 0304003y
SY ‘C 3SVHd JOVTIA NOINN3Y 'T—0d 1OVal 40 IVId3¥ v ONi3§

G ® ¥V ASVHd IIVTTIA NOINOTY

YGRIOT ‘AINNOJ VI03OSC JO SOH0I3Y ’ ‘

v 968Z 9d 'Srev MO
91l 9d ‘26¥i 4O
— AN3A3SYI NOWYAISNOD

30vd 008
Wid 6 40 8 L33HS




V14 SIML 40 Lavd 10N
6604 9d T 9'd
33N WO
L 43078 T 100

1¥1d SIHL 40 Lavd 10N

£r1-871 9d '8C A'd

NOINNTY 1Y WNNLIIIS
Z=-QUHOD Loval

YOO AINNOD V1I03ISQ ‘ISVI 22 ONWY — HINOS
GZ JIHSNMOL — ¥£€ % £Z SNOUD3S 40 NOU¥OJ vV ONI38

YORIOTS AINNOD V103050 40 S0H003Y

218nd 3HL 40 '09 HINOYHL £6 539vd ‘62 4008 IV1d Ni QI0¥0I3Y
SV '€ 3SVHd JOVTIA NOINNIY ‘'€—04 10Vl 40 1Vid3¥ v ONI3@

S % v ASVHd FIVTIIA NOINOTY

Jovd %0049

IVid

6 4O 6 133HS

I
IVI30 ININISVE ALun

968T 24 ‘THEH YO
91l 9d ‘TSvl MO
LNINESYI HOUIARIFSNOD

i

I¥1d SHL S0 19vd 10N

B4-0C Q2 ‘Z1L '
H3IYY VIIONYH
L No0NE T 101

Y3V NOMVANIZNGD GRYILIM

DOTT aUZ8

$58L 9d GFEr MO
1E0L D TTRT 20
FUENE SRV

17 SIHL 20 Luvd Leh
€406 Od T 8'd
AIINO YIOHOVHI
1 M20 ) 101

oz
T TS

9687 9d SEUE HO
Q11 9d 'TeEl UG
IWISVI NOILVAYISHOD

viN

13341S N1e0d w - 3 B0t | M0y s SR | e | oo0is e
LS — - Y # * DTz | At ST 40 | 1% | 0005 | o )
T T gem Loval - = oror | am0 i con | e | zcwie | saie | 1o |
I . =z o | a2 o | ieur | oo a2
llllllllll -8 ﬂ m SYET | MO 50 S | 4vSE | wtwE =D
- 3k ow LEI0 | 21C 95 AN | N7 | FOT | s
Wil W “oree | wen o s | e | et =

BE 3 ”~ @ o | s s v | avar | v | oz

gelaghl 9 STT0 | 316 9 4eN | LvVS | arees =
52 '3 ™ 2w | MOZ 05 Zvs | 49w | 0008 |.20.6569 | 20 |

8127 9 v [ 2 | s | s | eaez | 5o

= o | Als v g0 | s5m | ooois | Lass | e

Pad ~ T

e | a0z oo | v | soois | eweio | i |

’ O | aur o0 ZiN | a0w | D000y | L004ES | e |

“aow | mator sov | powe | ooues | st | com

\ ’ e | ao a5 s | o9 | oo | ewsn | e

[ arer | 2ot s | 2res | oowr | .oocoo | s

/ | oree | mow e sos [aree | ovont | nmnaz | om0

[ \<§ | e | vouszo avoro | v | snaws | wwo |0

Hob I smmam

WOYHITANY HIMSHDAIANASL “HYN-3
50890 G711 8658°0N 83 | cxpmun ampwere s HE2Y
65023 INDILVZIHOHIN 20 LVILNTD
wrevavs o monatsnive 0 ammzen | UIUBIIAIGA # 328
VAUNFII3IS (1IN 2404




SECTION V|



RESOLUTION 2021-20

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE REUNION EAST COMMUNITY DEVELOPMENT
DISTRICT RATIFYING AND APPROVING THE
CONVEYANCE OF REAL PROPERTY AND
IMPROVEMENTS FROM EHOF II - SPECTRUM, LLC;
RATIFYING THE FORM AND EXECUTION OF
DOCUMENTS TO EFFECTUATE SUCH CONVEYANCE;
PROVIDING FOR SEVERABILITY AND AN EFFECTIVE
DATE.

WHEREAS, the Reunion East Community Development District (the “District”) is a local
unit of special purpose government duly organized and existing under the provisions of the
Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as
amended (the “Act”), for the purpose of, among other things, financing and managing the
acquisition, construction, maintenance and operation of certain infrastructure within and without
the boundaries of the premises to be governed by the District; and

WHEREAS, the District has the authority, generally under the Act, and specifically under
Section 190.012, Florida Statutes, to acquire real property and improvements for, among other
things, the purposes of operating and maintaining systems, facilities, and basic infrastructure
within the District; and

WHEREAS, the District has the authority, generally under Florida Law and the Act, and
specifically under Section 190.011(7)(a), Florida Statutes, to acquire, dispose of any real property,
dedications or platted reservations in any manner so long as it is in the best interest of the District;
and

WHEREAS, the District issued its Reunion East Community Development District
Special Assessment Bonds, Series 2021 (Series 2021 Project), to pay in part the costs of
constructing a portion of the infrastructure improvements within the development known as
Reunion Village and the Spectrum at Reunion (the “Series 2021 Project™); and

WHEREAS, EHOF II - Spectrum, LLC, a Delaware limited liability company
(“Developer™), requested a requisition of funds from the proceeds of the Series 2021 Bonds and
has transferred by acceptance of the District, and in accordance with the AMENDED AND
RESTATED AGREEMENT BY AND BETWEEN THE REUNION EAST COMMUNITY
DEVELOPMENT DISTRICT AND DEVELOPER REGARDING THE ACQUISITION OF
CERTAIN WORK PRODUCT AND INFRASTRUCTURE, dated August 21, 2021, certain
parcels of real property and infrastructure improvements (the “Real Property and Improvements™),
as more particularly described in the Special Warranty Deed, Bill of Sale Absolute and Agreement,
Agreement Regarding Taxes, Owner’s Affidavit and Certificate of District Engineer, attached
hereto as Exhibit “A” (the “Conveyance Documents™), from Developer to the District; and

Resolution 2021-20 Accepting Conveyances from EHOF II - Spectrum, LLC (Spectrum at Reunion)
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WHEREAS, the District Counsel and the District Manager have reviewed the
conveyances from Developer, and the District Engineer has also reviewed the conveyances and
has provided a Certificate of District Engineer for each conveyance, attached hereto as part of
Exhibit “A,” to evidence compliance with the requirements of the District for accepting the
conveyances.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the District
(the “Board”), as follows:

1. Incorporation of Recitals. The above recitals so stated are true and correct and by
this reference are incorporated into and form a material part of this Resolution.

2. Ratification and Approval of the Acquisition of the Real Property and
Improvements. The Board hereby ratifies and approves the acceptance of the Real Property and
Improvements and ratifies and approves the execution and acceptance of the Conveyance
Documents.

3. Authorization of District Staff. The actions of the Chairman, the Vice Chairman,
the Secretary, any Assistant Secretary and the District Manager of the District, and any authorized
designee thereof (collectively, the "District Officers"), District Counsel, and the District Engineer
are ratified and such District Officers, District Counsel, and the District Engineer are hereby
authorized and directed to take all actions necessary or desirable in connection with the conveyance
and acceptance of the Real Property and Improvements and all transactions in connection
therewith. The District Officers are hereby authorized and directed to execute all necessary or
desirable certificates, documents, papers, and agreements necessary for the undertaking and
fulfillment of all transactions contemplated by this Resolution.

4, Ratification of Prior Actions. All actions taken to date by the District Officers,
District Counsel and District Engineer, to effectuate the acceptance of the Real Property and
Improvements are hereby ratified and authorized on behalf of the District.

5. Severability. If any section, paragraph, clause or provision of this Resolution shall
be held to be invalid or ineffective for any reason, the remainder of this Resolution shall continue
in full force and effect, it being expressly hereby found and declared that the remainder of this
Resolution would have been adopted despite the invalidity or ineffectiveness of such section,
paragraph, clause or provision.

6. Effective Date. This Resolution shall take effect immediately upon its adoption.

[Continues on the Following Pages]
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PASSED in public meeting of the Board of Supervisors of the Reunion East Community
Development District, this day of September, 2021.

REUNION EAST COMMUNITY

DEVELOPMENT DISTRICT
Attest:

By:
Print: Print:
Secretary/Asst. Secretary Chairman/Vice Chairman

Resolution 2021-20 Accepting Conveyances from EHOF II - Spectrum, LLC (Spectrum at Reunion)
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EXHIBIT “A”

CONVEYANCE DOCUMENTS

1. Special Warranty Deed

2. Bill of Sale Absolute and Agreement
3. Owner’s Affidavit

4. Agreement Regarding Taxes

5. Certificate of District Engineer

Resolution 2021-20 Accepting Conveyances from EHOF 1I - Spectrum, LLC (Spectrum at Reunion)
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RESOLUTION 2021-21

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE REUNION EAST COMMUNITY DEVELOPMENT
DISTRICT RATIFYING AND APPROVING THE
CONVEYANCE OF REAL PROPERTY AND
IMPROVEMENTS FROM EHOF ACQUISITIONS II
BORROWER, LLC; RATIFYING THE FORM AND
EXECUTION OF DOCUMENTS TO EFFECTUATE SUCH
CONVEYANCE; PROVIDING FOR SEVERABILITY AND
AN EFFECTIVE DATE.

WHEREAS, the Reunion East Community Development District (the “District”) is a local
unit of special purpose government duly organized and existing under the provisions of the
Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as
amended (the “Act”), for the purpose of, among other things, financing and managing the
acquisition, construction, maintenance and operation of certain infrastructure within and without
the boundaries of the premises to be governed by the District; and

WHEREAS, the District has the authority, generally under the Act, and specifically under
Section 190.012, Florida Statutes, to acquire real property and improvements for, among other
things, the purposes of operating and maintaining systems, facilities, and basic infrastructure
within the District; and

WHEREAS, the District has the authority, generally under Florida Law and the Act, and
specifically under Section 190.011(7)(a), Florida Statutes, to acquire, dispose of any real property,
dedications or platted reservations in any manner so long as it is in the best interest of the District;
and

WHEREAS, the District issued its Reunion East Community Development District
Special Assessment Bonds, Series 2021 (Series 2021 Project), to pay in part the costs of
constructing a portion of the infrastructure improvements within the development known as
Reunion Village and the Spectrum at Reunion (the “Series 2021 Project”); and

WHEREAS, EHOF Acquisitions II Borrower, LLC, a Delaware limited liability company
(“Developer™), requested a requisition of funds from the proceeds of the Series 2021 Bonds and
has transferred by acceptance of the District, and in accordance with the AMENDED AND
RESTATED AGREEMENT BY AND BETWEEN THE REUNION EAST COMMUNITY
DEVELOPMENT DISTRICT AND DEVELOPER REGARDING THE ACQUISITION OF
CERTAIN WORK PRODUCT AND INFRASTRUCTURE, dated August 21, 2021, certain
parcels of real property and infrastructure improvements (the “Real Property and Improvements™),
as more particularly described in the Special Warranty Deed, Bill of Sale Absolute and Agreement,
Agreement Regarding Taxes, Owner’s Affidavit and Certificate of District Engineer, attached
hereto as Exhibit “A” (the “Conveyance Documents™), from Developer to the District; and
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WHEREAS, the District Counsel and the District Manager have reviewed the
conveyances from Developer, and the District Engineer has also reviewed the conveyances and
has provided a Certificate of District Engineer for each conveyance, attached hereto as part of
Exhibit “A,” to evidence compliance with the requirements of the District for accepting the
conveyances.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the District
(the “Board™), as follows:

1. Incorporation of Recitals. The above recitals so stated are true and correct and by
this reference are incorporated into and form a material part of this Resolution.

2. Ratification and Approval of the Acquisition of the Real Property and
Improvements. The Board hereby ratifies and approves the acceptance of the Real Property and
Improvements and ratifies and approves the execution and acceptance of the Conveyance
Documents.

3. Authorization of District Staff. The actions of the Chairman, the Vice Chairman,
the Secretary, any Assistant Secretary and the District Manager of the District, and any authorized
designee thereof (collectively, the "District Officers"), District Counsel, and the District Engineer
are ratified and such District Officers, District Counsel, and the District Engineer are hereby
authorized and directed to take all actions necessary or desirable in connection with the conveyance
and acceptance of the Real Property and Improvements and all transactions in connection
therewith. The District Officers are hereby authorized and directed to execute all necessary or
desirable certificates, documents, papers, and agreements necessary for the undertaking and
fulfillment of all transactions contemplated by this Resolution.

4. Ratification of Prior Actions. All actions taken to date by the District Officers,
District Counsel and District Engineer, to effectuate the acceptance of the Real Property and
Improvements are hereby ratified and authorized on behalf of the District.

5. Severability. If any section, paragraph, clause or provision of this Resolution shall
be held to be invalid or ineffective for any reason, the remainder of this Resolution shall continue
in full force and effect, it being expressly hereby found and declared that the remainder of this
Resolution would have been adopted despite the invalidity or ineffectiveness of such section,
paragraph, clause or provision.

6. Effective Date. This Resolution shall take effect immediately upon its adoption.

[Continues on the Following Pages]
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PASSED in public meeting of the Board of Supervisors of the Reunion East Community
Development District, this day of September, 2021.

REUNION EAST COMMUNITY

DEVELOPMENT DISTRICT
Attest:
X By:
Print: Print:
Secretary/Asst. Secretary Chairman/Vice Chairman

Resolution 2021-21 Accepting Conveyances from EHOF Acquisitions II Borrower, LLC (Reunion Village) ~ Requisition No. 1
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EXHIBIT “A”

CONVEYANCE DOCUMENTS

1. Special Warranty Deed

2. Bill of Sale Absolute and Agreement
3. Owner’s Affidavit

4. Agreement Regarding Taxes

5. Certificate of District Engineer
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SECTION 2



Reunion East
Community Development District

Summary of Check Register

August 1, 2021 to August 31, 2021

| Fund Date Check No.'s Amount
General Fund 8/5/21 5098-5105 $ 133,625.26
8/10/21 5106 $ 8,061.15
8/11/21 5107-5111 $ 22,080.09
8/18/21 5112-5118 $ 13,083.90
8/24/21 5119-5125 $ 7,507.53
$ 184,357.93
Replacement & Maintenance 8/5/21 147 $ 8,043.33
8/18/21 148 $ 30,822.77
8/24/21 149 $ 12,226.36
$ 51,092.46

Payroll August 2021

Donald Harding 50612 $ 184.70
John Dryburgh 50613 $ 184.70
Mark Greenstein 50614 $ 184.70
Steven Goldstein 50615 $ 184.70
Trudy Hobbs 50616 $ 184.70
$ 923.50

$ 236,373.89 |
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Reunion East
Community Development District

Unaudited Financial Reporting

July 31, 2021
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CASH
CUSTODY ACCOUNT
STATE BOARD OF ADMINISTRATION
DUE FROM GENERAL FUND
DUE FROM REUNION WEST
INVESTMENTS
SERIES 2002A-2

Reserve

Revenue
SERIES 2003

Reserve

Revenue

Construction
SERIES 2015A

Reserve

Revenue
SERIES 2015-1

Reserve

Revenue
SERIES 2015-2

Reserve

Revenue
SERIES 2015-3

Revenue

TOTAL ASSETS

LIABILITIES:

ACCOUNTS PAYABLE

CONTRACTS PAYABLE

DEFERRED REVENUE

DUE TO DEBT 2015A

DUE TO REUNION WEST

ACCRUED INTEREST PAYABLE 2002A-2

ACCRUED PRINCIPAL PAYABLE 2002A-2

ACCRUED INTEREST PAYABLE 2005

ACCRUED PRINCIPAL PAYABLE 2005

EUND EQUITY:

FUND BALANCES:
ASSIGNED
UNASSIGNED
RESTRICTED FOR DEBT SERVICE 2002A-2
RESTRICTED FOR DEBT SERVICE 2005
RESTRICTED FOR DEBT SERVICE 2015A
RESTRICTED FOR DEBT SERVICE 2015-1
RESTRICTED FOR DEBT SERVICE 2015-2
RESTRICTED FOR DEBT SERVICE 2015-3
RESTRICTED FOR CAPITAL PROJECTS

TOTAL LIABILITIES & FUND EQUITY
& OTHER CREDITS

Reunion East

COMMUNITY DEVELOPMENT DISTRICT
COMBINED BALANCE SHEET

July 31, 2021

Replacement Debt (Memorandum Only)
General & Maintenance Service 2021

$962,546 $526,446 - - $1,488,992
$463,280 - -— - $463,280
$1,000,823 $3,071,912 - -— $4,072,735
- $5,000 — $5,000
$144,287 $14,405 - — $158,692
- 33 -— $3

- - $100,940 - $100,940

-- - $4 - 34

- - $198,437 - $198,437

- - - $10 $10

- - $175,000 -— $175,000

- - $931,396 -— $931,396

— - $345,275 - $345,275

- - $159,079 - $159,079

- - $374,013 a— $374,013

- e $68,627 -— $68,627

- —— $15,566 - $15,566
$2,570,936 $3,612,762 $2,373,337 $10 $8,557,045
$86,318 $20,270 - s $106,588
$1,323 .- - 81,323
32,797 -— - $2,797
35,000 —— - - $5,000
$44,251 $624 - - $44,875

- -— $3,214,132 - $3,214,132

- -— $3,530,000 - $3,530,000

- - $2,421,010 -— $2,421,010

- - $3,035,000 -— $3,035,000
$242,752 $3,591,869 - - $3,834,621
$2,188,495 - - -— $2,188,495
(56,643,190) - (86,643,190)
- - (85,257,569) - (85,257,569)

- —— 31,111,396 -— $1,111,396

— - $504,354 - $504,354

- - $442,639 -— $442,639

- - $15,566 -— §15,566

- = - $10 $10
$2,570,936 $3,612,762 $2,373,337 $10 $8,557,045




BEVENUES:

Special Assessments - Tax Rolt
Special Assessments - Direct
Interest

Miscetlaneous Income

TOTAL REVENUES
EXPENDITURES:
ADMINISTRATIVE:

Supervisor Fees

FICA

Engineering

Aftomey

Trustee Fees

Arbitrage

Collection Agent
Dissemination

Property Appraiser Fee
Property Taxes

Annual Audit

District Management Fees
Information Technology
Telephone

Postage

Printing & Binding
Insurance

Legal Advertising
Other Current Charges
Office Supplies

Travel Per Diem

Dues, Licenses & Subscriptions

TOTAL ADMINISTRATIVE
MAINTENANGE-SHARED EXPENSES:

Field Management
Management Services Agreement
Facility Lease Agreement
Telephone

Electric

Water & Sewer

Gas

Pool & Founlain Maintenance
Environmental

Praperty Insurance

Irrigation Repairs

Landscape Contract
Landscape Contingency

Gate and Gatehouse Expenses
Roadways/Sidewalks
Lighting

MSA Building Repairs
Pressure Washing
Maintenance (Inspections)
Repairs & Mainienance

Pest Control

Signage

Security

Parking Violation Tags

SEVEN EAGLES:

Electric

Water & Sewer

Gas

Contract Cleaning
Landscape Contract
Landscape Contingency
Pool Maintenance
Lighting

Fitness Center Repairs & Maintenance
Repairs & Maintenance
Contingency

MAINTENANCE-DIRECT EXPENSES:
Irsigation System Operations
Conlingency
Transfer Out
TOTAL MAINTENANCE
TOTAL EXPENDITURES
EXCESS REVENUES (EXPENDITURES)
FUND 8ALANCE - Beginning

FUND BALANCE - Ending

Reunion East
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND
of R & Expendi
For The Period Ending July 31, 2021

ADOPTED PRORATED BUDGET ACTUAL
BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
1,409,207 1,409,207 $1,438,273 $29,066
$609,465 609,465 $609,466 s1
$750 $625 $842 $217
50 S0 $500 $500
| 52.019.422 $2.019.297 $2,049.080 $20783 |
$12,000 10,000 $10,800 (S800)
$918 765 826 (s61)
$15,000 $12,500 $8,170 $4,330
35,000 $29,167 $38,021 (S8,854)
$17,500 $12,000 $12,000 $0
$3,600 5600 $600 50
$5,000 $5,000 $5,000 50
$10,000 $8,133 $8,433 (5100)
$1,000 $1,000 $468 §532
$400 3400 $43 §357
$5,600 $5,600 $5,600 $0
544,275 $36,896 36,896 50
$2,200 $1,833 $1,833 $0
5300 5250 $7 5243
$1,500 §1,250 $702 $548
$1,500 §1,250 81,111 §139
15,200 $15,200 $14479 §721
$2,500 $2,083 $14,484 (512,400)
$600 $500 $0 $500
$500 $416 8160 $256
$500 5417 50 $417
8175 $175 s175 $0
1 §175 268 $145 635 $159 808 (514 172)]
APRELL -~
$37,005 $30,838 $30,838 $0
$21,125 17,604 $0 $17,604
21,249 $17,708 $17,708 (50)
$4,836 $4,030 $4,018 si2
$317,200 $264,333 $241,850 $22,484
$41,600 $34,667 521,987 $12,680
$40,040 $33,367 $19,717 $13,649
$117,000 $97,500 $70,617 $26,883
$5,200 $4,333 $3,135 $1,199
$25,740 25,740 526,828 (51,088)
$7,800 $6,500 5,080 $1,420
403,671 $336,393 $383,157 ($46,765)
526,000 521,667 51,414 $20,252
$16,640 $13,867 $18,709 (54,843)
$26,000 521,667 $1,547 $20,120
$5,200 $4,333 $11,431 (57,098)
13,000 $10,833 $0 $10,833
$18,200 $15,167 $15,798 (5631)
5910 $758 0 $758
$10,400 $8,667 $1,497 7,169
$377 $314 S0 $314
13,000 $10,833 $5,720 85,113
§72,800 60,667 $60,667 $0
$260 5217 $47 §170
$0 $0 54,468 (84,468)
$0 50 $1,534 (51,534)
30 $0 $1914 (51,914)
$0 50 20,277 (520,277)
$0 50 54,766 (54,766)
$0 50 $3,251 ($3,251)
$0 50 27,202 (827,202)
S0 50 $675 (8675)
$0 $0 $1.311 111
S0 50 $2,532 (82,532)
$0 $0 73 (873)
$100,000 $83,333 0 $83,333
$0 $0 $127 (8127)
$498,902 498,502 $498,902 50
I 51844 155 1,624 236 $1.508 798 5115438 |
203 LR L -
[ $2.019.422 $1.769.871 $1 668,605 $101.266
| 0 $380 475 ]
L S0 $2,050.772 ]
1 30 $2.431 247 |

2



Reunion East
COMMUNITY DEVELOPMENT DISTRICT

REPLACEMENT & MAINTENANCE FUND
Statement of Revenues & Expenditures
For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL

BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
BEVENUES:
Transfer In $498,902 $498,902 $498,902 $0
Interest $25,000 $20,833 $4,323 ($16,510)
TOTAL REVENUES | $523.902 $519.735 $503.225 ($16.510) |
EXPENDITURES:
Contingency $0 $0 $21 3$21)
Building Improvements $109,200 $91,000 $0 $91,000
Fountain Improvements $13,000 $10,833 $0 $10,833
Gate/Gatehouse Improvements $52,000 $43,333 $4,330 $39,003
Landscape Improvements $104,000 $86,667 $14,729 $71,938
Lighting Improvements $4,160 $3,467 $0 $3,467
Monument Improvements $13,000 $10,833 $0 $10,833
Pool Furniture $13,000 $10,833 $12,126 (51,293)
Pool Repair & Replacements $44,200 $36,833 $8,088 $28,746
Roadways/Sidewalks Improvement $13,000 $10,833 $32,476 ($21,643)
Signage $52,000 $43,333 $60,318 ($16,985)
Capital Qutlay $26,000 $21,667 $70,042 ($48,375)
SEVEN EAGLES:;
Gate/Gatehouse Improvements 30 $0 $1,196 ($1,196)
Landscape Improvements 30 30 $3,305 ($3,305)
Pool Furniture 30 $0 $8,009 ($8.009)
TOTAL EXPENDITURES | $443 560 $369.633 $214.640 $154.994 |
EXCESS REVENUES (EXPENDITURES) | $80.342 $288.585 |
FUND BALANCE - Beginning | $3.282.749 $3.303.283 |
FUND BALANCE - Ending | $3,363,001 $3,591,869 |




REVENUES:

Interest

TOTAL REVENUES
EXPENDITURES:

Interest Expense 11/01
Principal Expense 05/01
Interest Expense 05/01

TOTAL EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfer In (Out)
Other Debt Service Costs

TOTAL OTHER
EXCESS REVENUES (EXPENDITURES)

FUND BALANCE - Beginning

FUND BALANCE - Ending

COMMUNITY DEVELOPMENT DISTRICT

Reunion East

Debt Service 2002A-2

Statement of Revenues & Expenditures

For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
$0 $0 $8 $8
| $0 30 8 38 |
$0 $0 $0 $0
$0 $0 $0 $0
$0 $0 $0 $0
I $0 $0 $0 $0 |
$0 $0 $0 $0
$0 $0 $0 $0
| $0 $0 $0 $0 |
| $0 $8 |
1 $0 ($6.643.198) ]
| $0 ($6.643,190) I




Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2005
Statement of Revenues & Expenditures
For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL

BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
REVENUES:
Interest $0 $0 $17 317
TOTAL REVENUES I $0 $0 517 $17
EXPENDITURES:
Interest Expense 11/01 $0 $0 $0 $0
Principal Expense 05/01 50 $0 30 50
Interest Expense 05/01 $0 $0 $0 30
TOTAL EXPENDITURES I $0 30 30 50
OTHER FINANCING SOURCES (USES)
Qther Debt Service Costs $0 $0 (33,771) (83,771)
TOTAL OTHER I $0 30 ($3,771) ($3,771)[
EXCESS REVENUES (EXPENDITURES) | $0 ($3,755) |
FUND BALANCE - Beginning 1 $0 (85,253,814) |
FUND BALANCE - Ending l 30 ($5,257,569) l




REVENUES:

Special Assessments
Interest

TOTAL REVENUES

EXPENDITURES:

Special Call 11/01
Interest Expense 11/01
Principal Expense 05/01
Interest Expense 05/01

TOTAL EXPENDITURES
EXCESS REVENUES (EXPENDITURES)

FUND BALANCE - Beginning

FUND BALANCE - Ending

Reunion East

COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015A
Statement of Revenues & Expenditures
For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
$2,568,595 $2,568,595 $2,603,323 $34,728
$500 $417 $81 ($336)
1 $2.569.095 $2.569.012 $2,603.404 $34.392 |
$0 $0 $5,000 ($5,000)
$614,625 $614,625 $614,625 $0
$1,375,000 $1,375,000 $1,375,000 $0
$614,625 $614,625 $614,500 $125
i $2.604.250 $2.604.250 $2.609.125 ($4.875)
I ($35.155) ($5.721) |
| $923.909 $1,117.117 |
| $888.754 $1.111.396 |




REVENUES:

Special Assessments - Tax Collector
Special Assessments - Direct Billed
Interest

TOTAL REVENUES
EXPENDITURES:

Interest Expense 11/01
Principal Expense 05/01
Interest Expense 05/01

TOTAL EXPENDITURES
EXCESS REVENUES (EXPENDITURES)

FUND BALANCE - Beginning

FUND BALANCE - Ending

Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-1
Statement of Revenues & Expenditures

For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL
BUD GET THRU 7/31/21 THRU 7/31/21 VARIANCE
$31,584 $31,584 $32,652 $1,068
$197,181 $197,181 $149295 ($47,886)
$100 $83 $28 (856)
| $228,365 $228 848 $181.974 ($46.874)|
$64,185 $64,185 $64,185 )
$100,000 $100,000 $100,000 $0
$64,185 $64,185 $64,185 $0
| $228,370 $228.370 $228.370 $0 |
| $495 ($46,396) |
| $205,248 $550.749 |
| $205,743 $504,354 |




Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-2
Statement of Revenues & Expenditures
For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL

BUD GET THRU 7/31/21 THRU 7/31/21 VARIANCE
REVENUES:
Special Assessments - Tax Roll $10,291 $10,291 $6,529 ($3,762)
Special Assessments - Direct Billed $583,234 $583,234 $437,426 ($145,809
Interest $250 $208 $28 ($180)
TOTAL REVENUES I $593.775 $593.733 $443 983 (3149 751)]
EXPENDITURES:
Interest Expense 11/01 $192,720 $192,720 $192,720 $0
Principal Expense 05/01 $215,000 $215,000 $215,000 $0
Interest Expense 05/01 $192,720 $192,720 $192,720 30
TOTAL EXPENDITURES | $600.440 $600.440 $600,440 $0 |
EXCESS REVENUES (EXPENDITURES) | ($6,665) ($156,457) |
FUND BALANCE - Beginning | $228,728 $5% 097 |
FUND BALANCE - Ending l $222.063 $442.639 |




REVENUES:

Special Assessments - Tax Roll
Special Assessments - Direct Billed
Interest

TOTAL REVENUES
EXPENDITURES:

Interest Expense 11/01
Principal Expense 05/01
Interest Expense 05/01

TOTAL EXPENDITURES
EXCESS REVENUES (EXPENDITURES)

FUND BALANCE - Beginning

FUND BALANCE - Ending

Reunion East
COMMUNITY DEVELOPMENT DISTRICT

Debt Service 2015-3
Statement of Revenues & Expenditures

For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL
BUD GET THRU 7/31/21 TERU 7/31/21 VARIANCE
$2,878 $2,878 $2,922 $44
$326,618 $326,618 $248,160 ($78,458)
$100 $83 $4 379
| $329 596 $329 579 $251.086 ($78,493)
$96,030 $96,030 $96,030 $0
$145,000 $145,000 $145,000 $0
$96,030 $96,030 $96,030 $0
| $337,060 $337,060 $337.060 0 |
| ($7.464) ($85,974) |
| $105.366 $101.540 |
| $97.902 $15,566 |




COMMUNITY DEVELOPMENT DISTRICT

REVENUES:

Interest
TOTAL REVENUES
EXPENDITURES:

Capital Outlay

TOTAL EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfer In (Out)

TOTAL OTHER
EXCESS REVENUES (EXPENDITURES)
FUND BALANCE - Beginning

FUND BALANCE - Ending

Reunion East

Capital Projects 2005
Statement of Revenues & Expenditures

For The Period Ending July 31, 2021

ADOPTED PRORATED ACTUAL
BUDGET THRU 7/31/21 THRU 7/31/21 VARIANCE
$0 $0 $0 $0
| $0 $0 $0 $0 |
$0 $0 $0 $0
I $0 $0 30 $0 |
$0 $0 $0 $0
| $0 $0 $0 $0 |
| $0 $0 ]
| $0 $10 |
| $0 $10 |
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Reunion East

COMMUNITY DEVELOPMENT DISTRICT
LONG TERM DEBT REPORT

SERIES 2015A, SPECIAL ASSESSMENT REFUNDING BONDS

INTEREST RATES: 4.000%, 5.000%, 5.000%
MATURITY DATE: 5/1/2033
RESERVE FUND REQUIREMENT $175,000
RESERVE FUND BALANCE $175,000

BONDS OUTSTANDING-09/30/20
LESS: SPECIALCALL11/1/20
LESS: PRINCIPAL PAYMENT 05/1/21

$24,585,000
($5,000)
($1,375,000)

CURRENT BONDS OUTSTANDING $23,205,000
SERIES 2015-1, SPECIAL ASSESSMENT REFUNDING BONDS

INTEREST RATES: 6.600%

MATURITY DATE: 5/1/2033

RESERVE FUND REQUIREMENT $345,275

RESERVE FUND BALANCE $345,275

BONDS OUTSTANDING-9/30/20 $1,945,000

LESS: PRINCIPALPAYMENT 05/1/21 ($100,000)

CURRENT BONDS QUTSTANDING $1,845,000
SERIES 2015-2, SPECIAL ASSESSMENT REFUNDING BONDS

INTEREST RATES: 6.600%

MATURITY DATE: 5/1/2036

RESERVE FUND REQUIREMENT $374,013

RESERVE FUND BALANCE $374,013

BONDS QUTSTANDING-9/30/20 $5,840,000

LESS: PRINCIPALPAYMENT 05/1/21 ($215,000)

CURRENT BONDS OUTSTANDING $5,625,000
SERIES 2015-3, SPECIAL ASSESSMENT REFUNDING BONDS

INTEREST RATES: 6.600%

MATURITY DATE: 5/1/2033

RESERVE FUND REQUIREMENT $75,000

RESERVE FUND BALANCE $0

BONDS OUTSTANDING-9/30/20 $2,910,000

LESS: PRINCIPALPAYMENT 05/1/21 ($145,000)

CURRENT BONDS OUTSTANDING

$2,765,000
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Ehof I§ - Spectrum LLC $626,989.00 $117,704.00 $191,545.00 $219,369.00 $98,371.00
DATE DUE CHECK NET AMOUNT GENERAL SERIES SERIES SERIES
RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-1 2015-2 2015-3
1/6/21 11/1/20 WIRE $ 313,495.00 5 313,495.00 $ 58,852.50 $ 9577250 $109,684.50 $49,185.50
4/9/21 2/1f21 WIRE $ 156,747.00 $ 156,747.00 $ 29,425.75 $ 47,886.25 $ 54,842.25 $24,592.75
7/8/21 5/1/21 WIRE $ 156,747.00 $ 29,426.00 $ 29,426,00 $ - S - S -
$ 626,989.00 S 499,668.00 $117,704.25 $ 143,658.75 $164,526.75 $73,778.25
Ehof Il - Spectrum LLC $815,877.00 $219,504.00  $363,865.00  $232,508.00
DATE DUE CHECK NET AMOUNT GENERAL SERIES SERIES
RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-2 2015-3
1/6/21 11/1/20 WIRE $ 407,939.00 $ 407,939.00 $109,752.50 $ 181,932.50 $116,254.00
3/1/2021 & 4/9/21 2/1/21 8539/WIRE $ 203,969.00 $ 203,969.68 $ 54,876.00 $ 90,966.25 $ 58,127.43
7/8/21 5/1/21 WIRE $ 203,969.00 $ 54,876.00 S 54,876.00 $ - $ -
$ 815,877.00 $ 666,784.68 $219,504.50 $ 272,898.75 $174,381.43
Orlando Reunion Development LLC $8,022.00 $2,386.00 $5,636.00
DATE DUE CHECK NET AMOUNT GENERAL SERIES
RECEIVED DATE NO. ASSESSED RECEIVED FUND 2015-1
3/15/21 11/1/20 132443 $ 401200 $ 4,01200 $ 1,19400 $ 2,818.00
3/15/21 2/1/21 132443 $ 200500 $ 200500 $ 596.00 $ 1,409.00
3/15/21 5/1/21 132443 $ 200500 $ 200500 $ 596.00 $ 1,409.00
$ 802200 $ 802200 $ 2,38.00 $ 5,636.00
EHOF Acquisitions (I, LLC $43,211.00 $43,211.00
DATE DUE CHECK NET AMOUNT GENERAL
RECEIVED DATE NO. ASSESSED RECEIVED FUND
1/6/21 11/1/20 WIRE $ 21,605.00 $ 21,605.00 $ 21,605.00
4/9/21 2/1/21 WIRE $ 10,803.00 S 10,803.00 $ 10,803.00
7/8{21 5/1/21 WIRE $ 10,803.00 $ 10,803.00 $ 10,803.00
$ 43,211.00 $ 43,211.00 $ 43,211.00
Orlando Health Inc $226,660.00 $226,660.00
DATE DUE CHECK NET AMOUNT GENERAL
RECEIVED DATE NO. ASSESSED RECEIVED FUND
12/14/20 11/1/20 1001350933  $ 113,330.00 $ 113,330.00 $113,330.00
3/15/21 2/1/21 1001359898 $ 56,665.00 $ 56,665.00 $ 56,665.00
5/24/21 5/1/21 1001367811 $ 56,665.00 $ 56,665.00 $ 56,665.00
$ 226,660.00 $ 226,660.00 §226,660.00
SUMMARY
GENERAL DEBT SERVICE DEBT SERVICE DEBT SERVICE
FUND SERIES 2015-1 SERIES 2015-2 SERIES 2015-3
TOTAL DIRECT BILLED $609,465.00 $197,181.00  $583,234.00  5$330,879.00
TOTAL RECEIVED $ 609,465.75 $ 149,294.75 $ 437,425.50 $ 248,159.68
VARIANCE $ 075 $ (47,886.25) $(145,808.50) $ (82,719.32)
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REUNION EAST
COMMUNITY DEVELOPMENT DISTRICT
$30,710,000
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2015A
ARBITRAGE REBATE REQUIREMENT
JUNE 30, 2021



951 Yamato Road = Suite 280
Boca Raton, Florida 33431

5 561) 994-9299 » (800) 209-4728
Grau & Associates (661) 994.6205 - (300

CERTIFIED PUBLIC ACCOUNTANTS WWw.graucpa.com

August 20, 2021

Reunion East Community Development District
Osceola County, Florida

Re: $30,710,000 Reunion East Community Development District
(Osceola County, Florida)
Special Assessment Refunding Bonds, Series 2015A (the "Bonds")

Reunion East Community Development District has requested that we prepare
certain computations related to the above-described Bonds for the year ended June
30, 2021 ("Computation Period"). The engagement consisted of the preparation of
computations to be used to assist in the determination of the amount, if any, of the
Rebate Requirement for the Bonds for the Computation Period as described in
Section 148(f) of the Internal Revenue Code of 1986, as amended (“Code”). You
have the ultimate responsibility for your compliance with arbitrage rebate laws;
therefore, you should review the calculations carefully.

In order to prepare these computations, we were provided with the following
information: various trust statements and the Official Statement for the Bonds. We
did not verify or otherwise audit the accuracy of information provided to us by you or
the Trustee, and accordingly, we express no opinion on such information. The
attached schedules are based upon the aforementioned information provided to us.
A brief description of the attached schedules is attached.

The results of our computations based on the information provided to us indicate a
negative Rebate Requirement of ($56,233) for June 30, 2021. Consequently, our
results indicate no amount must be on deposit in the Rebate Fund.

The Rebate Requirement has been determined as described in the Code and the
Arbitrage Rebate Regulations. We have no obligation to update this report because
of events occurring, or information coming to our attention, subsequent to the date of
this report. It is understood that these calculations are solely for the information of,
and assistance to, the addressee for the purpose of complying with the Code and
the Arbitrage Rebate Regulations. Our report is not to be used for any other
purpose.

,ﬁwo\“w

Grau & Associates



DESCRIPTION OF ATTACHED SCHEDULES

Summary of Rebate Calculations - Provides a summary of the rebate calculations.

Purpose Expenditures Future Value Report - Verifies the rebate calculation. The
report future values the purpose expenditures by the arbitrage yield limit to the
computation date (June 30, 2021).

Arbitrage Yield Limit (AYL) Verification Report - Verifies the calculation of the
arbitrage yield limit and the arbitrage gross proceeds. Discounts the debt service
schedule by the arbitrage yield limit.

True Interest Cost (TIC) Verification Report - Verifies the calculation of the true
interest cost and the gross proceeds. Discounts the debt service schedule by the
true interest cost.

Unspent Proceeds Report - Verifies the amount of unspent proceeds. Lists purpose
expenditures in chronological order.

Internal Rate of Return (IRR) Report Via Purpose Expenditures - Verifies the internal
rate of return for the investment portfolio. This report presents values the purpose
expenditures by the internal rate of return to the delivery date.




: Dated: 07/29/2015
Reunion East CDD Delivered:  07/29/2015

Special Assessment Refunding Bonds, Series 2015A
Summary of Rebate Calculations
$ 30,710,000.00

Anniversary Date. ... ...o0 0 e e 11/01/2015
Future-Value Date. ... ..o i, G B e 06/30/2021
Arbitrage Yield Limit. .. .. ... .o e 4.8687185
Total of Purpose Expenditures. .. ... .o v ettt et e $30,700,938.00
Internal Rate of Return. . . ... oo o 0.6075827
90% of rebate Bability. . ........ .. o e -$50,609.88
Full vebate Bability. . . ... ... o -$56,233.20
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Reunion East CDD Dated: 07/29/2015
Special Assessment Refunding Bonds, Series 2015A Delivered: 07/29/2015
Purpose Expenditures Future Value Report Ewante Vadied To: s 060202
$ 30,710,000.00

Transaction Group  Fund Fusre Value Calenlation Amt Fl” FV
Date D D Description Periods (Int. Earnings)  Pool % Fuactor Amount
7/29/2015 -1 COI Beg. Arbitrage Gross Proceeds 11.8388889 -30,869,012.60  100.0000000 1.3294284 -41,038,141.90
77292015 2016 COt 11.8388889 131,050.00  100.0000000 1.3294284 174,221.59
7/29/2015 2016 Payment to escrow agent 11.8388889 31,633,198.00 100.0000000 1.3294284 42,054,071.67
712912015 2016 Underwriter's discount 11.8388889 614,200.00 100.0000000 1.3294284 816,534.92
71292015 2016 Transferred funds 11.8388889 -2,074,000.00 100.0000000 1.3294284 -2,757,234.49
7/30/2015 2016 Co1 11.8333333 6,000.00 100.0000000 1.3292508 7,975.50
9/2/2015 2016 Reserve 11.6555556 1.00  100.0000000 1.3235791 1.32
10/2/2015 2016 Reserve 11.4888889 1.00 100.0000000 1.3182840 1.32
11/2/2015 2016 Interest 11.3222222 376,842.00 100.0000000 1.3130100 494,797.31
11/3/2015 2016 Reserve 11.3166667 1.00 100.0000000 1.3128346 1.31
12/2/2015 2016 Reserve 11.1555556 1.00 100.0000000 1.3077571 1.31
1/5/2016 2016 Reserve 109722222 1.00  100.0000000 1.3020032 1.30
1/29/2016 2016 CO1 10.8388889 6,722.00  100.0000000 1.2978344 8,724.04
2/2/2016 2016 Reserve 10.8222222 1.00 100.0000000 1.2973143 1.30
3/2/2016 2016 Reserve 10.6555556 1.00  100.0000000 1.2921242 1.29
4/2/2016 2016 Reserve 10.4888889 1.00 100.0000000 1.2869549 1.29
5/3/2016 2016 Reserve 10.3166667 1.00 100.0000000 1.2816350 1.28
6/2/2016 2016 Reserve 10.1555556 1.00 100.0000000 1.2766782 1.28
77172016 2017 Reserve 9.9944444 1.00 100.0000000 1.2717406 1.27
8/1/2016 2017 Reserve 9.8277778 1.00  100.0000000 1,2666528 1.27
9/1/2016 2017 Reserve 9.6611111 1.00  100.0000000 1.2615853 1.26
10/1/2016 2017 Reserve 9.4944444 1.00 100.0000000 1.2565382 1.26
11/1/2016 2017 Reserve 9.3277778 1.00  100.0000000 1.2515112 1.25
12/1/2016 2017 Reserve 9.1611111 1.00  100.0000000 1.2465044 1.25
1/1/2017 2017 Reserve 8.9944444 12.00 100.0000000 1.2415176 14.90
2/1/2017 2017 Reserve 8.8277778 26.00 100.0000000 1.2365507 32.15
3/1/2017 2017 Reserve 8.6611111 25.00 100.0000000 1.2316037 30.79
4/1/2017 2017 Reserve 8.4944444 38.00 100.0000000 1.2266765 46.61
5/1/2017 2017 Reserve 8.3277718 52,00 100.0000000 1.2217690 63.53
6/1/2017 2017 Reserve 8.1611111 56.00 100.0000000 1.2168811 68.15
71512017 2018 Reserve 7.9722222 71.00  100.0000000 1.2113652 86.01
8/2/2017 2018 Reserve 7.8222222 87.00 100.0000000 1.2070027 105.01
9/5/2017 2018 Reserve 7.6388889 90.00 100.0000000 1.2016921 108.15
10/3/2017 2018 Reserve 7.4833333 88.00 100.0000000 1.1972044 105.35
11/2/2017 2018 Reserve 7.3222222 93.00 100.0000000 1.1925742 110.91
12/4/2017 2018 Reserve 7.1444444 95.00 100.0000000 1.1874857 112.81
1/3/2018 2018 Reserve 6.9833333 118.00 100.0000000 1.1828931 139.58
2/2/2018 2018 Reserve 6.8222222 136.00 100.0000000 1.1783182 160.25
3/2/2018 2018 Reserve 6.6555556 127.00  100.0000000 1.1736042 149.05
4/3/2018 2018 Reserve 6.4833333 163.00 100.0000000 1.1687528 190.51
5/2/2018 2018 Reserve 6.3222222 182.00 100.0000000 1.1642326 211.89
6/4/2018 2018 Reserve 6.1444444 194.00  100.0000000 1.1592651 22490
7/3/2018 2019 Reserve 5.9833333 203.00  100.0000000 1.1547816 234.42
8/2/2018 2019 Reserve 5.8222222 223.00 100.0000000 1.1503154 256.52
9/5/2018 2019 Reserve 5.6388889 225.00 100.0000000 1.1452542 257.68
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Reunion East CDD Dated: 07/29/2015

Special Assessment Refunding Bonds, Series 2015A Delivered: 07/29/2015
Purpose Expenditures Future Value Report Future Valyed To: 0813072021
$ 30,710,000.00
Transaction ~ Growp Fund Future Valne Calenlation Amr FlV Fl”
Date D D Description Periods (Int. Earnings)  Pool % Factor Amount
10/2/2018 2019 Reserve 5.4888889 226.00 100.0000000 1.1411298 257.90
11/2/2018 2019 Reserve 53222222 262.00 100.0000000 1.1365645 297.78
12/4/2018 2019 Reserve 5.1444444 260.00 100.0000000 1.1317151 294.25
1/3/2019 2019 Reserve 4,9833333 281.00 100.0000000 1.1273381 316.78
2/4/2019 2019 Reserve 48111111 301.00 100.0000000 1.1226780 337.93
3/4/2019 2019 Reserve 4.6444444 270.00  100.0000000 1.1181866 301.91
4{2/2019 2019 Reserve 4.4888889 301.00 100.0000000 1.1140108 335.32
5/2/2019 2019 Reserve 4,3222222 293.00  100.0000000 1.1095540 325.10
6/4/2019 2019 Reserve 4.1444444 299.00 100.0000000 1.1048198 330.34
7/1/2019 2020 Reserve 3.9944444 285.00 100.0000000 1.1008410 313.74
8/1/2019 2020 Reserve 3.8277778 293.00 100.0000000 1.0964369 321.26
9/1/2019 2020 Reserve 3.6611111 260.00 100.0000000 1.0920505 283.93
10/1/2019 2020 Reserve 3.4944444 246.00 100.0000000 1.0876815 267.37
11/1/2019 2020 Reserve 3.3277778 220.00  100.0000000 1.0833301 238.33
12/1/2019 2020 Reserve 3.1611111 184.00 100.0000000 1.0789961 198.54
1/1/2020 2020 Reserve 2.9944444 182.00 100.0000000 1.0746794 195.59
2/1/2020 2020 Reserve 2.8277778 177.00  100.0000000 1.0703800 189.46
3/1/2020 2020 Reserve 2.6611111 165.00 100.0000000 1.0660978 175.91
4/1/2020 2020 Reserve 2.4944444 87.00 100.0000000 1.0618327 92,38
5/1/2020 2020 Reserve 23277778 1.00  100.0000000 1.0575847 1.06
6/1/2020 2020 Reserve 2.1611111 1.00 100.0000000 1.0533537 1.05
7/1/2020 2020 Reserve 1.9944444 1.00 100.0000000 1.0491396 1.05
8/1/2020 2020 Reserve 1.8277778 1.00  100.0000000 1.0449424 1.04
9/1/2020 2020 Reserve 1.6611111 1.00 100.0000000 1.0407619 1.04
10/1/2020 2020 Reserve 1.4944444 1.00 100.0000000 1.0365982 1.04
11/1/2020 2020 Reserve 1.3277778 1.00 100.0000000 1.0324511 1.03
12/1/2020 2020 Reserve 1.1611111 1.00  100.0000000 1.0283207 1.03
1/1/2021 2020 Reserve 0.9944444 1.00 100.0000000 1.0242067 1.02
2/1/2021 2020 Reserve 0.8277778 1.00 100.0000000 1.0201092 1.02
3/1/2021 2020 Reserve 0.6611111 1.00  100.0000000 1.0160281 1.02
4/1/2021 2020 Reserve 0.4944444 1.00  100.0000000 1.0119634 1.01
5/1/2021 2020 Reserve 0.3277778 1.00 100.0000000 1.0079149 1.01
6/1/2021 2020 Reserve 0.1611111 1.00 100.0000000 1.0038826 1.00
6/30/2021 -1 Unspent Proceeds as of 06/30/2021 0.0000000 175,000.00  100,0000000 1.0000000 175,000.00
6,925.40 -56,233.20
Arbitrage Yield Limit (AYL) ............... 4.8687185
Internal Rate of Return (IRR) . . .. ....cvvu.. 0.6075827
Future Valued To.. . . . ..... tetireriresenn 6/30/2021
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Reunion East CDD Dated: 07/29/2015

Special Assessment Refunding Bonds, Series 2015A Delivered: 07/29/2015
A.Y.L. Verification Report VS Gofids T
MSRB 30/360 SEMI4/3
30,710,000.00
Conpon Principal Conpon Interest Cred. Enb./ Periodic Present Value Disconnted
Period  Date Payment Rate Payment Sinking Fand Adj  Debt Service Factor Debt Service
1 11/01/2015 376,842.22 - 376,842.22 0.9877820 372,237.96
2 05/01/2016 1,120,000.00 4.000 737,300.00 - 1,857,300.00 0.9643073 1,791,007.95
3 11/01/2016 714,900.00 - 714,900.00 0.9413905 673,000.05
4 05/01/2017 1,170,000.00 4.000 714,900.00 - 1,884,900.00 0.9190183 1,732,257.53
5 11/01/2017 691,500.00 - 691,500.00 0.8971777 620,398.41
6 05/01/2018 1,215,000.00 4.000 691,500.00 - 1,906,500.00 0.8758563 1,669,819.94
7 11/01/2018 667,200.00 - 667,200.00 0.8550415 570,483.67
8 05/01/2019 1,265,000.00 4.000 667,200.00 - 1,932,200.00 0.8347214 1,612,848.60
9 11/01/2019 641,900.00 - 641,900.00 0.8148841 523,074.13
10 05/01/2020 1,320,000.00 4.000 641,900.00 - 1,961,900.00 0.7955184 1,560,727.49
11 11/01/2020 615,500.00 - 615,500.00 0.7766128 478,005.19
12 05/01/2021 1,380,000.00 5.000 615,500.00 - 1,995,500.00 0.7581566 1,512,901.44
13 11/01/2021 581,000.00 - 581,000.00 0.7401389 430,020.72
14 05/01/2022 1,450,000.00 5.000 581,000.00 - 2,031,000.00 0.7225495 1,467,497.99
15 11/01/2022 544,750.00 - 544,750.00 0.7053780 384,254.69
16 05/01/2023 1,525,000.00 5.000 544,750.00 - 2,069,750.00 0.6886147 1,425,260.25
17 11/01/2023 506,625.00 - 506,625.00 0.6722497 340,578.51
18 05/01/2024 1,600,000.00 5.000 506,625.00 - 2,106,625.00 0.6562737 1,382,522.49
19 11/01/2024 466,625.00 - 466,625.00 0.6406773 298,956.03
20 05/01/2025 1,685,000.00 5.000 466,625.00 - 2,151,625.00 0.6254515 1,345,737.16
21 11/01/2025 424,500.00 - 424,500.00 0.6105876 259,194.45
22 05/01/2026 1,770,000.00 5.000 424,500.00 - 2,194,500.00 0.5960770 1,308,090.94
23 11/01/2026 380,250.00 - 380,250.00 0.5819112 221,271.72
24 05/01/2027 1,860,000.00 5.000 380,250.00 - 2,240,250.00 0.5680820 1,272,645.74
25 11/01/2027 333,750.00 - 333,750.00 0.5545815 185,091.58
26 05/01/2028 1,955,000.00 5.000 333,750.00 - 2,288,750.00 0.5414018 1,239,133.47
27 11/01/2028 284,875.00 - 284,875.00 0.5285354 150,566.52
28 05/01/2029 2,055,000.00 5.000 284,875.00 - 2,339,875.00 0.5159747 1,207,316.34
29 11/01/2029 233,500.00 - 233,500.00 0.5037125 117,616.88
30 05/01/2030 2,160,000.00 5.000 233,500.00 - 2,393,500.00 0.4917418 1,176,983.95
31 11/01/2030 179,500.00 - 179,500.00 0.4800555 86,169.96
32 05/01/2031 2,275,000.00 5.000 179,500.00 - 2,454,500.00 0.4686470 1,150,293.95
33 11/01/2031 122,625.00 - 122,625.00 0.4575095 56,102.11
34 05/01/2032 2,390,000.00 5.000 122,625.00 - 2,512,625.00 0.4466368 1,122,230.75
35 11/01/2032 62,875.00 - 62,875.00 0.4360224 27,414.91
36 05/01/2033 2,515,000.00 5.000 62,875.00 - 2,577,875.00 0.4256603 1,097,299.13
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Reunion East CDD

Special Assessment Refunding Bonds, Series 2015A

A.Y L. Verification Report
30,710,000.00

Dated:
Delivered:

FMSBonds, Ine.

07/29/2015
07/29/2015

MSRB 30/360 SEMI 4/3

Conpon Principal Conpon Interest Cred. Enb./ Periodic Present Value Disconnted
Period  Date Payment Rate Payment Sinking Fund Adj  Debt Service Factor Debt Service
30,710,000.00 16,017,892.22 0.00 46,727,892.22 30,869,012.60
True Interest Cost (TIC). . ............ 5.1278763 Face value of bond Issue. $30,710,000.00
Net Interest Cost (NIC). . ................. 5.0872182 Accruedinterest (*) ... .. ... ..o
Arbitrage Yield Limit (AYL) . .............. 4.8687185 Original issue premium/discount (+). . . ... $159,012.60
Arbitrage Net Interest Cost (ANIC). . . ... .. 4.8927040 Bond suretyfee (<). .................... $0.00
Lump-sum credit enhancements (). . .. .. .. $0.00
Other AYLcosts (=) . .............oous.
=AYLTarget.........ccvivn.. $30,869,012.60
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Reunion East CDD !

MSRB 30/360 SEMI 4/3
Special Assessment Refunding Bonds, Series 2015A

FMSBonds, Inc.

T.L.C. Verification Revort (Regular) Dated: 7/29/2015

30,710,000.00 Delivered: 7/29/2015

Conpon Principal Conpon Tnterest Credit Periodic Present Value Disconnted

Period  Date Payment Rate Payment Enbancements Debt Service Factor Debt Service
1 11/1/2015 376,842.22 - 376,842.22 0.9871440 371,997.52
2 51172016 1,120,000.00 4.000 737,300.00 - 1,857,300.00 0.9624669 1,787,589.78
3 11/1/2016 714,900.00 - 714,900.00 0.9384067 670,866.98
4 5/1/2017 1,170,000.00 4.000 714,900.00 - 1,884,900.00 0.9149480 1,724,585.55
5 11/1/2017 691,500.00 - 691,500.00 0.8920758 616,870.39
6 5/1/2018 1,215,000.00 4.000 691,500.00 - 1,906,500.00 0.8697753 1,658,226.54
7 11/1/2018 667,200.00 - 667,200.00 0.8480322 565,807.11
8 5/1/2019 1,265,000.00 4,000 667,200.00 - 1,932,200.00 0.8268328 1,597,606.26
9 11/1/2019 641,900.00 - 641,900.00 0.8061632 517,476.18
10 5/1/2020 1,320,000.00 4.000 641,900.00 - 1,961,900.00 0.7860104 1,542,073.83
11 11/1/2020 615,500.00 - 615,500.00 0.7663614 471,695.43
12 5/1/2021 1,380,000.00 5.000 615,500.00 - 1,995,500.00 0.7472035 1,491,044.67
13 11/1/2021 581,000.00 - 581,000.00 0.7285246 423,272.81
14 5/1/12022 1,450,000.00 5.000 581,000.00 - 2,031,000.00 0.7103126 1,442,644.98
15 11/1/2022 544,750.00 - 544,750.00 0.6925559 377,269.85
16 5/1/2023 1,525,000.00 5.000 544,750.00 - 2,069,750.00 0.6752431 1,397,584.45
17 11/1/2023 506,625.00 - 506,625.00 0.6583631 333,543.21
18 5/1/2024 1,600,000.00 5.000 506,625.00 - 2,106,625.00 0.6419051 1,352,253.23
19 11/1/2024 466,625.00 - 466,625.00 0.6258584 292,041.19
20 5/1/2025 1,685,000.00 5.000 466,625.00 - 2,151,625.00 0.6102129 1,312,949.43
21 11/1/2025 424,500.00 - 424,500.00 0.5949586 252,559.92
22 5/1/2026 1,770,000.00 5.000 424,500.00 - 2,194,500.00 0.5800855 1,272,997.72
23 11/1/2026 380,250.00 - 380,250.00 0.5655843 215,063.43
24 5/1/2027 1,860,000.00 5.000 380,250.00 - 2,240,250.00 0.5514456 1,235,375.97
25 11/1/2027 333,750.00 - 333,750.00 0.5376603 179,444.13
26 5/1/2028 1,955,000.00 5.000 333,750.00 - 2,288,750.00 0.5242196 1,199,807.70
27 11/1/2028 284,875.00 - 284,875.00 0.5111150 145,603.88
28 5/1/2029 2,055,000.00 5.000 284,875.00 - 2,339,875.00 0.4983379 1,166,048.38
29 11/1/2029 233,500.00 - 233,500.00 0.4858802 < 113,453.03
30 5/1/2030 2,160,000.00 5.000 233,500.00 - 2,393,500.00 0.4737340 1,133,882.28
31 11/1/2030 179,500.00 - 179,500.00 0.4618914 §2,909.50
32 5/1/2031 2,275,000.00 5.000 179,500.00 - 2,454,500.00 0.4503448 1,105,371.33
33 11/1/2031 122,625.00 - 122,625.00 0.4390869 53,843.03
34 5/1/2032 2,390,000.00 5.000 122,625.00 - 2,512,625,00 0.4281104 1,075,680.91
35 11/1/2032 62,875.00 - 62,875.00 0.4174083 26,244.55
36 5/1/2033 2,515,000.00 5.000 62,875.00 - 2,577,875.00 0.4069738 1,049,127.48
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Reunion East CDD ?
MSRB 30/360 SEMI4/3

Special Assessment Refunding Bonds, Series 2015A EMSBonds, In
T.1.C. Verification Report (Regular) s 7129/ 2015
30,710,000.00 Delivered: 7/29/2015
Conpon Principal Conpon Interest Credit Periodic Present Value Discounted
Period  Date Payment Rate Payment Enbancenents Debt Service Factor Debt Service
30,710,000.00 16,017,892,22 0.00 46,727,892,22 30,254,812.60
True Interest Cost (TIC) . ... ................. 5.1278763 Face value of bond Issue. . R $30,710,000.00
Net Interest Cost (NIC). ... .................. 5.0872182 Accruedinterest (+).............. ...,
Arbitrage Yield Limit (AYL) .. ... ............. 4.8687185 Original issue premium/discount (+) . . . ... $159,012.60
Arbitrage Net Interest Cost (ANIC) .. ... ...... 4.8927040 Underwriter discount (+) . .............. ($614,200.00)
Lump-sum credit enhancements (=) . .. .. ... $0.00
Other TICcosts (<} . ..o .oviviiin..
Bond suretyfee (-) . ................... N/A
=TICTarget.............. $30,254,812.60
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Reunion East CDD Dated: 07/29/2015

. . . Delivered: 07/29/2015

Special Assessment Refunding Bonds, Series 2015A
Unspent Proceeds Report
$30,710,000.00

Cale Grp Fund Gross Pool Nonpurpose Parpose Unspent

Date D Purp D Description Amniount Percentage Investment Expenditures Proceeds
07/29/2015 -1 N Col Beg. Arbitrage Gross Proceeds 100.0000000 30,869,012.60
07/29/2015 20016 Y COI 131,050.00 100.0000000 131,050.00 30,737,962.60
07/29/2015 2016 Y Payment to escrow agent 31,633,198.00 100.0000000 31,633,198.00 -895,235.40
07/29/2015 2016 Y Underwriter's discount 614,200.00 100.0000000 614,200.00 -1,509,435.40
07/29/2015 2016 Y Transferred funds -2,074,000.00 100.0000000 -2,074,000.00 564,564.60
07/30/2015 2016 Y COoI 6,000.00 100.0000000 6,000.00 558,564.60
09/02/2015 2016 Y Reserve 1.00 100.0000000 1.00 558,563.60
10/02/2015 20016 Y Reserve 1.00 100.0000000 1.00 558,562.60
11/02/2015 2016 Y Interest 376,842.00 100.0000000 376,842.00 181,720.60
11/03/2015 2016 Y Reserve 1.00 100.0000000 1.00 181,719.60
12/02/2015 2016 Y Reserve 1.00 100.0000000 1.00 181,718.60
01/05/2016 2016 Y Reserve 1.00 100.0000000 1.00 181,717.60
01/29/2016 2016 Y col 6,722.00 100.0000000 6,722.00 174,995.60
02/02/2016 2016 Y Reserve 1.00 100.0000000 1.00 174,994.60
03/02/2016 2016 Y Reserve 1.00 100.0000000 1.00 174,993.60
04/02/2016 2016 Y Reserve 1.00 100.0000000 1.00 174,992.60
05/03/2016 216 Y Reserve 1.00 100.0000000 1.00 174,991.60
06/02/2016 2016 Y Reserve 1.00 100.0000000 1.00 174,990.60
07/01/2016 2017 Y Reserve 1.00 100.0000000 1.00 174,989.60
08/01/2016 2017 Y Reserve 1.00 100.0000000 1.00 174,988.60
09/01/2016 217 Y Reserve 1.00 100.0000000 1.00 174,987.60
10/01/2016 2017 Y Reserve 1.00 100.0000000 1.00 174,986.60
11/61/2016 2017 Y Reserve 1.00 100.0000000 1.00 174,985.60
12/01/2016 2017 Y Reserve 1.00 100.0000000 1.00 174,984.60
01/01/2017 2017 Y Reserve 12.00 100.0000000 12.00 174,972.60
02/01/2017 2017 Y Reserve 26.00 100.0000000 26.00 174,946.60
03/01/2017 2017 Y Reserve 25.00 100.0000000 25.00 174,921.60
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Reunion East CDD Dated: 07/29/2015

Special Assessment Refunding Bonds, Series 2015A Delivered: orzs/zots
Unspent Proceeds Report
$30,710,000.00

Cale Grp Fund Gross Poo/ Nonparpose Purpose Unspent

Date D Purp D Description Amonnt Percentage Investment Expenditures Proceeds
04/01.2017 2017 Y Reserve 38.00 100.0000000 38.00 174,883.60
05/01/2017 2017 Y Reserve 52.00 100.0000000 52.00 174,831.60
06/01/2017 2017 Y Reserve 56.00 100.0000000 56.00 174,775.60
07/05/2017 2018 Y Reserve 71.00 100.0000000 71.00 174,704.60
08/02/2017 2018 Y Reserve 87.00 100.0000000 87.00 174,617.60
09/05/2017 2018 Y Reserve 90.00 100.0000000 90.00 174,527.60
10/03/2017 2018 Y Reserve 88.00 100.0000000 88.00 174,439.60
11/02/2017 2018 Y Reserve 93.00 100.0000000 93.00 174,346.60
12/04/2017 2018 Y Reserve 95.00 100.0000000 95.00 174,251.60
01/03/2018 2018 Y Reserve 118.00 100.0000000 118.00 174,133.60
02/02/2018 2018 Y Reserve 136,00 100.0000000 136.00 173,997.60
03/02/2018 2018 Y Reserve 127.00 100.0000000 127.00 173,870.60
04/03/2018 2018 Y Reserve 163.00 100.0000000 163.00 173,707.60
05/02/2018 2018 Y Reserve 182.00 100.0000000 182.00 173,525.60
06/04/2018 2018 Y Reserve 194.00 100.0000000 194.00 173,331.60
07/03/2018 2019 Y Reserve 203.00 100.0000000 203.00 173,128.60
08/02/2018 2019 Y Reserve 223.00 100.0000000 223.00 172,905.60
09/05/2018 2019 Y Reserve 225.00 100.0000000 225.00 172,680.60
10/02/2018 2019 Y Reserve 226.00 100.0000000 226.00 172,454.60
11/02/2018 2019 Y Reserve 262.00 100.0000000 262.00 172,192.60
12/04/2018 2019 Y Reserve 260.00 100.0000000 260.00 171,932.60
01/03/2019 2019 Y Reserve 281.00 100.0000000 281.00 171,651.60
02/04/2019 2019 Y Reserve 301.00 100.0000000 301.00 171,350.60
03/04/2019 2019 Y Reserve 270.00 100.0000000 270.00 171,080.60
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Reunion East CDD Dated: 07/29/2015

Special Assessment Refunding Bonds, Series 2015A Defivered: Or129r2015
Unspent Proceeds Report
$30,710,000.00

Cale Gnp Fund Gross Pool Nonpurpose Purpose Unspent

Date ID Purp ID Description Amount Percentage Tnvestment Expenditures Proceeds
04/02/2019 2019 Y Reserve 301.00 100.0000000 301.00 170,779.60
05/02/2019 20109 Y Reserve 293.00 100.0000000 293.00 170,486.60
06/04/2019 2019 Y Reserve 299.00 100.0000000 299.00 170,187.60
07/01/2019 2020 Y Reserve 285.00 100.0000000 285.00 169,902.60
08/01/2019 2020 Y Reserve 293.00 100.0000000 293.00 169,609.60
09/01/2019 2020 Y Reserve 260.00 100.0000000 260.00 169,349.60
10/01/2019 202 Y Reserve 246.00 100.0000000 246.00 169,103.60
11/01/2019 2020 Y Reserve 220.00 100.0000000 220.00 168,883.60
12/01/2019 2020 Y Reserve 184.00 100.0000000 184.00 168,699.60
01/01/2020 2020 Y Reserve 182.00 100.0000000 182.00 168,517.60
02/01/2020 2020 Y Reserve 177.00 100.0000000 177.00 168,340.60
03/01/2020 2020 Y Reserve 165.00 100.0000000 165.00 168,175.60
04/01/2020 2020 Y Reserve 87.00 100.0000000 87.00 168,088.60
05/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,087.60
06/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,086.60
07/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,085.60
08/01/2020 2020 Y Reserve 1,00 100.0000000 1.00 168,084.60
09/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,083.60
10/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,082.60
11/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,081.60
12/01/2020 2020 Y Reserve 1.00 100.0000000 1.00 168,080.60
01/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,079.60
02/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,078.60
03/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,077.60
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Reunion East CDD PP sl
. . . elivered:
Special Assessment Refunding Bonds, Series 2015A
Unspent Proceeds Report
$30,710,000.00
Cale Grp Fund Gross Pool Nonpurpose Purpose Unspent
Date ID Purp ID Description Amonnt Percentage Investment Expenditures Proceeds
04/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,076.60
05/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,075.60
06/01/2021 2020 Y Reserve 1.00 100.0000000 1.00 168,074.60
30,700,938.00 0.06  30,700,938.00
First InvestmentDate. ... v.vovviineeiniiinn. 7/29/2015
CalculationDate.............coivveiieinnn. 6/30/2021
Arbitrage Yield Limit (AYL). .. ..o ivvnvinnnns 4.8687185
Internal Rate of Return (IRR). . .. .vcvvvveinnnns 0.6075827
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Reunion East CDD Dated: 07/29/2015
Special Assessment Refunding Bonds, Series 2015A Delivered:  07129/2015

I.R.R. Report Via Purpose Expenditures
$ 30,710,000.00

Grp  Trans Fund Day Connt - Calenlation Amt  Pool  ** Internal Rate of Return **
ID Date ID Description Factor  (Interest Earnings) Petg PV Factor PV Amt
-1 07/29/2015 Beg. Arbitrage Gross Proceeds 0.0000000 (30.869,012.60) 100.000 1.0000000 {30,869,012.60)
2016 07/29/2015 Co1 0.0000000 131,050.00 100.000 1.0000000 131,050.00
07/29/2015 Payment to escrow agent 0.0000000 31,633,198.00 100.000 1.0000000 31,633,198.00
07/29/2015 Underwriter's discount 0.0000000 614,200.00 100.000  1.0000000 614,200.00
07/29/2015 Transferred funds 0.0000000 (2.074,000.00) 100.000 1.0000000 (2,074,000.00)
07/30/2015 COI 0.0055556 6,000.00 100.000 0.9999831 5,999.90
09/02/2015 Reserve 0.1833333 1.00 100.000 0.9994440 1.00
10/02/2015 Reserve 0.3500000 1.00  100.000 0.9989389 1.00
11/02/2015 Interest 0.5166667 376,842.00 100.000 0.9984340 376,251.87
11/03/2015 Reserve 0.5222222 1.00 100.000 0.9984172 1.00
12/02/2015 Reserve 0.6833333 1.00 100.000 0.9979294 1.00
01/05/2016 Reserve 0.8666667 1.00 100.000 0.9973746 1.00
01/29/2016 Co1 1.0000000 6,722.00 100.000 0.9969713 6,701.64
02/02/2016 Reserve 1.0166667 1.00 100.000 0.9969209 1.00
03/02/2016 Reserve 1.1833333 1.00 100.000 0.9964170 1.00
04/02/2016 Reserve 1.3500000 1.00 100.000 0.9959134 1.00
05/03/2016 Reserve 1.5222222 1.00 100.000 0.9953933 1.00
06/02/2016 Reserve 1.6833333 1.00 100.000 0.9949069 0.99
2017 07/01/2016 Reserve 1.8444444 1.00 100.000 0.9944209 0.99
08/01/2016 Reserve 2.0111111 1.00 100.000 0.9939182 0.99
09/01/2016 Reserve 21777778 1.00 100.000 0.9934159 0.99
10/01/2016 Reserve 2.3444444 1.00 100.000 0.9929138 0.99
11/01/2016 Reserve 25111111 1.00 100.000 0.9924120 0.99
12/01/2016 Reserve 2.6777718 1.00 100.000 0.9919104 0.99
01/01/2017 Reserve 2.8444444 12.00 100.000 0.9914090 11.90
02/01/2017 Reserve 3.0111111 26.00 100.000 0.9909080 25.76
03/01/2017 Reserve 3.1777778 25.00 100.000 0.9904071 24.76
04/01/2017 Reserve 3.3444444 38.00 100.000 0.9899066 37.62
05/01/2017 Reserve 3.5111111 52.00 100.000 0.9894062 51.45
06/01/2017 Reserve 3.6777778 56.00 100.000 0.9889062 55.38
2018 07/05/2017 Reserve 3.8666667 71.00 100.000 0.9883397 70.17
08/02/2017 Reserve 4.0166667 87.00 100.000 0.9878901 85.95
09/05/2017 Reserve 4,2000000 90.00 100.000 0.9873409 88.86
10/03/2017 Reserve 4.3555556 88.00 100.000 0.9868751 86.85
11/02/2017 Reserve 4.5166667 93.00 100.000 0.9863930 91.73
12/04/2017 Reserve 4.6944444 95.00 100.000 0.9858612 93.66
01/03/2018 Reserve 4.8555556 118.00 100.000 0.9853795 116.27
02/02/2018 Reserve 5.0166667 136,00 100.000 0.9848981 133.95
03/02/2018 Reserve 5.1833333 127.00 100.000 0.9844003 125.02
04/03/2018 Reserve 5.3555556 163.00 100.000 0.9838862 160.37
05/02/2018 Reserve 5.5166667 182.00 100.000  0.9834055 178.98
06/04/2018 Reserve 5.6944444 194.00 100.000 0.9828753 190.68

2019 07/03/2018 Reserve 5.8555556 203.00 100.000 0.9823951 199.43
08/02/2018 Reserve 6.0166667 223.00 100.000 0.9819151 218.97
09/05/2018 Reserve 6.2000000 225.00 100.000 0.9813692 220.81
10/02/2018 Reserve 6.3500000 226.00 100.000 0.9809228 221.69
11/02/2018 Reserve 6.5166667 262.00 100.000 0.9804270 256.87
12/04/2018 Reserve 6.6944444 260.00 100.000 0.9798985 254.77
01/03/2019 Reserve 6.8555556 281.00 100.000 0.9794197 275.22
02/04/2019 Reserve 7.0277778 301.00 100.000 0.9789082 294.65
03/04/2019 Reserve 7.1944444 270.00 100.000 0.9784134 264.17
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Reunion East CDD Dated: 0712912015
Special Assessment Refunding Bonds, Series 2015A Delivered:  07/29/2015
I.R.R. Report Via Purpose Expenditures

$ 30,710,000.00

Grp  Trans Fund Day Count  Calenlation Amt Pool  ** Internal Rate of Return **
ID Date ID Description Factor  (Interest Earnings) Peyg PV Factor PV Ame
2019 04/02/2019 Reserve 7.3500000 301.00 100.000 0.9779519 294.36
05/02/2019 Reserve 7.5166667 293.00 100.000 0.9774576 286.40
06/04/2019 Reserve 7.6944444 299.00 100.000 0.9769306 292.10
2020 07/01/2019 Reserve 7.8444444 285.00 100.000 0.9764862 278.30
08/01/2019 Reserve 8.0111111 293.00 100.000 0.9759927 285.97
09/01/2019 Reserve 8.1777778 260.00 100.000 0.9754994 253.63
10/01/2019 Reserve 8.3444444 246.00 100.000 0.9750064 239.85
11/01/2019 Reserve 8.5111111 220.00 100.000 0.9745136 214.39
12/01/2019 Reserve 8.6777778 184.00 100.000 0.9740210 179.22
01/01/2020 Reserve 8.8444444 182.00 100.000 0.9735287 177.18
02/01/2020 Reserve 9.0111111 177.00 100.000 0.9730367 172.23
03/01/2020 Reserve 9.1777778 165.00 100.000 0.9725449 160.47
04/01/2020 Reserve 9.3444444 87.00 100.000 0.9720534 84.57
05/01/2020 Reserve 9.5111111 1.00 100.000 0.9715621 0.97
06/01/2020 Reserve 9.6777778 1.00 100.000 0.9710710 0.97
07/01/2020 Reserve 9.8444444 1.00 100.000 0.9705802 0.97
08/01/2020 Reserve 10.0111111 1.00 100.000 0.9700897 0.97
09/01/2020 Reserve 10.1777778 1.00 100.000 0.9695993 0.97
10/01/2020 Reserve 10.3444444 1.06 100.000 0.9691093 0.97
11/01/2020 Reserve 10.5111111 1.00 100.000 0.9686195 0.97
12/01/2020 Reserve 10.6777778 1.00 100.000 0.9681299 0.97
01/01/2021 Reserve 10.8444444 1.00 100.000 0.9676406 0.97
02/01/2021 Reserve 11.0111111 1.00 100.000 0.9671515 0.97
03/01/2021 Reserve 11.1777778 1.00  100.000 0.9666627 0.97
04/01/2021 Reserve 11.3444444 1.00 100.000 0.9661741 0.97
05/01/2021 Reserve 115111111 1.00 100.000 0.9656858 0.97
06/01/2021 Reserve 11.6777778 1.00 100.000 0.9651977 0.97
99999 06/30/2021 Unspent Proceeds as of 06/30/2021 11.8388889 175,000.00 100.000 0.9647261 168,827.08
6,925.40 {0.03)

Arbitrage Yield Limit . .............. . 4.8687185

Internal Rateof Return . . .o vovvvvenn. 0.6075827

Calculation Standard . . .............. MSRB 30/360 SEMI 4/3
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REUNION EAST
COMMUNITY DEVELOPMENT DISTRICT
$7,245,000
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2015-1
ARBITRAGE REBATE REQUIREMENT
MAY 31, 2021



951 Yamato Road = Suite 280
Boca Raton, Florida 33431

3 561) 994-9299 = (800) 209-4728
Grau & Associates o 00 aas0)
CERTIFIED PUBLIC ACCOUNTANTS wiww.graucpa.com
July 29, 2021

Reunion East Community Development District
Osceola County, Florida

Re: $7,245,000 Reunion East Community Development District (Osceola County,
Florida)
Special Assessment Refunding Bonds, Series 2015-1 (the "Bonds")

Reunion East Community Development District has requested that we prepare
certain computations related to the above-described Bonds for the year ended May
31, 2021 ("Computation Period"). The engagement consisted of the preparation of
computations to be used to assist in the determination of the amount, if any, of the
Rebate Requirement for the Bonds for the Computation Period as described in
Section 148(f) of the Internal Revenue Code of 1986, as amended (“Code”). You
have the ultimate responsibility for your compliance with arbitrage rebate laws;
therefore, you should review the calculations carefully.

In order to prepare these computations, we were provided with the following
information: various trust statements, the Official Statement and memorandum in
connection with the trifurcation for the Bonds. We did not verify or otherwise audit
the accuracy of information provided to us by you or the Trustee, and accordingly,
we express no opinion on such information.  The attached schedules are based
upon the aforementioned information provided to us. A brief description of the
attached schedules is attached.

The results of our computations based on the information provided to us indicate a
negative Rebate Requirement of ($151,665) for May 31, 2021. Consequently, our
results indicate no amount must be on deposit in the Rebate Fund.

The Rebate Requirement has been determined as described in the Code and the
Arbitrage Rebate Regulations. We have no obligation to update this report because
of events occurring, or information coming to our attention, subsequent to the date of
this report. It is understood that these calculations are solely for the information of,
and assistance to, the addressee for the purpose of complying with the Code and
the Arbitrage Rebate Regulations. Our report is not to be used for any other
purpose.

Grau & Associates



DESCRIPTION OF ATTACHED SCHEDULES
Summary of Rebate Calculations - Provides a summary of the rebate calculations.
Purpose Expenditures Future Value Report - Verifies the rebate calculation. The

report future values the purpose expenditures by the arbitrage yield limit to the
computation date (May 31, 2021).

Arbitrage Yield Limit (AYL) Verification Report - Verifies the calculation of the
arbitrage yield limit and the arbitrage gross proceeds. Discounts the debt service
schedule by the arbitrage yield limit.

True Interest Cost (TIC) Verification Report - Verifies the calculation of the true
interest cost and the gross proceeds. Discounts the debt service schedule by the
true interest cost.

Unspent Proceeds Report - Verifies the amount of unspent proceeds. Lists purpose
expenditures in chronological order.

Internal Rate of Return (IRR) Report Via Purpose Expenditures - Verifies the internal
rate of return for the investment portfolio. This report presents values the purpose
expenditures by the internal rate of return to the delivery date.




. Dated: 05/29/2015
Reunion East CDD Delivered:  05/20/2015

Special Assessment Refunding Bonds, Series 2015-1
Summary of Rebate Calculations
$ 7,245,000.00

Amngversary Date. .. ... oo e 11/01/2015
Fatnre-Value Date. . ... ... e 05/31/2021
Arbitrage Yield Limit. .. ... ..o o e 6.6009292
Total of Purpose Expenditures. . .. ... oo i $6,913,394.00
Internal Rate of Return. ... ... i 0.6477309
90% of rebate fability. .. ....... .. e -$136,498.81
Full rebate liability. . .. ... ... oo e -$151,665.35
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Reunion East CDD Dated: 05/29/2015
Special Assessment Refunding Bonds, Series 2015-1 Delivered: 05/29/2015
Purpose Expenditures Future Value Report Fature Valued To: - 05/31/2021
$ 7,245,000.00

Transaction  Grodp Fund Future Valne Calenlation Amt Fv Fir
Date D ID Description Periods (lnt. Earnings)  Pool % Factor Amount
512972015 -1 COI Beg. Arbitrage Gross Proceeds {20111 -7,245,000.00  100.0000000 14770119 -10,700.951.07
512972015 2016 Reverse Beg Arb Gross Proceeds 12.0111111 7,245,000.00  100.0000000 1.4770119 10,700,951.07
512912015 2016 Transterred tunds 12,000 LHE -549.317.00  100.0000000 14770119 -811,347.73
6/4/2015 2016 Col 11.9833333 -243,733.00  100.0000000 14756802 -359,671.97
6/4/2015 2016 COol 11.9833333 247,401.00  100.0000000 1.4756802 365,084.76
6/5/20015 2016 COl 11.9777778 65,000.00  100.0000000 1.4754140 95,901.91
6/8/2015 2016 Cot L9611 37,775.00  100.0000000 1.4746158 53,703.61
6/9/2015 2016 COlL 11.9555556 22,500.00  100.0000000 1.4743498 33,172.87
6/16/2015 2016 Ccot 11.9166667 15,000.00  100.0000000 1.4724892 22,087.34
71212015 2016 Reserve 11.8277778 2.00  100.0000000 1.4682451 294
7/24/2015 2016 COl 11.7055556 7,500.00  100.0000000 1.4624296 10,968.22
8/4/2015 2016 Reserve 11.6500000 2.00  100.0000000 1.4597938 2.92
91212015 2016 Reserve 11.4944444 2.00  100.0000000 14524387 2.90
10/2/2013 2016 Reserve 113277778 2.00  100.0000000 1.4445994 2.89
11/3/2015 2016 Reserve 11.1355556 2.00 100.0000000 1.4365433 2.87
12272015 2016 Reserve 10.9944444 2.00  100.0000000 14290475 2.86
12/4/2015 2016 Cot 10.9833333 52,599.00 100.0000000 1.4285320 75,139.36
VS2016 2016 Reserve 10.8111111L 2.00  [00.0000000 1.4205655 2.84
21212016 2016 Reserve 10.661111¢ 2.00 100.0000000 14136631 2.83
3/212016 2016 Reserve 10.4944444 2.00  100.0000000 1.4060331 2.81
4/4/2016 2016 Reserve 10.3166667 2.00  100.0000000 1.3979398 2.80
51312016 2016 Reserve 10.1555556 2.00  100.0000000 1.3906455 2.78
6/2/2016 2017 Reserve 9.9944444 2,00  100.0000000 1.3833893 277
71512016 2017 Reserve 9811111 200 100.0000000 13751782 2.75
8/2/2016 2017 Reserve 9.6611111 2.00  100.0000000 1.3684963 2.74
9/2/2016 2017 Reserve 9.4944444 2,00 100.0000000 1.3611101 2.72
10/4/2016 2017 Reserve 9.3166667 2.00  100.0000000 1.3532754 271
1172/2016 2017 Reserve 9.1611111 2.00  100.0000000 1.3464571 2.69
12272016 2017 Reserve 8.9944444 2.00  100.0000000 1.3391898 2.68
42007 2017 Reserve 8.8166667 24.00  100:0000000 1.3314813 31.96
21212017 2017 Reserve 8.6611111 52.00  100.0000000 1.3247727 68.89
32017 2017 Reserve 8.4944444 48.00  100.0000000 1.3176225 63.25
47412017 2017 Reserve 8.3166667 76.00  100.0000000 1.3100381 99.56
5272017 2017 Reserve 81611111 102.00  100.0000000 1.3034376 132.95
6/2/2017 2018 Reserve 7.9944444 110.00  100.0000000 1.2964025 142.60
7512017 2018 Reserve 781111t 140.00  100.0000000 1.2887077 180.42
81212017 2018 Reserve 7.6611111 172,00 100.0000000 1.2824460 220.58
91512017 2018 Reserve 7.4777778 178.00  100.0000000 [.2748341 226,92
10/3/2017 2018 Reserve 7.3222222 174.00  100.0000000 1.2684110 220.70
11/2/2017 2018 Reserve EATIRESY 183.00  100.0000000 1.2617925 23091
12/4/2017 2018 Reserve 6.9833333 188.00  100.0000000 1.2545295 23585
1/3/2018 2018 Reserve 6.8222222 232.00 100.0000000 1.2479835 289.53
21212018 2018 Reserve 6.6611111 269.00  1006.0000000 1.2414717 333.96
322018 2018 Reserve 6.4944444 251.00  100.0000000 12347711 309.93
4/3/2018 2018 Reserve 6.3222222 320,00 100.0000000 1.2278851 394,15
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Reunion East CDD Dated: 06/20/2015

Special Assessment Refunding Bonds, Series 2015-1 Delivered: 06/29/2015
Purpose Expenditures Future Value Report a Ve OSIQE0E]
$ 7,245,000.00
Transaction  Group  Fund Future Ualve Caleulation Amit Fv~ FL~
Date D D Description Pertads (Int. Earnings)  Pool % Factor Amount
37212018 2018 Reserve 6.16111LH 359.00  100.0000000 1.2214781 438.51
6/472018 2019 Reserve 5.9833333 383.00  100.0000000 [.2144471 465.13
7/3/2018 2019 Reserve 5.8222222 40100 100.0000000 1.2081103 48445
8/2/2018 2019 Reserve 5.6611011 441.00  100.0000000 1.2018063 530.00
Ws2018 2019 Reserve 547777178 44500 100.0000000 1.1946732 531.63
10/2/2018 2019 Reserve 53277778 446.00  100.0000000 1.1888684 530.24
L1/272018 2019 Reserve .16t 516.00  100.0000000 1.1824517 6L0.13
12/4/2018 2019 Reserve 4.9833333 S13.00 100 0000000 1.1756454 603.11
/312019 2019 Reserve 4.8222222 354.00  100.0000000 1.1695110 647.91
2/4/2019 2019 Reserve 4.6500000 594.00  100.0000000 1.1629889 690.82
31412019 2019 Reserve 4.4833333 333.00  100.0000000 1.1367119 616.53
47212019 2019 Reserve 4.3277778 594.00  100.0000000 1.1508839 683.63
5/2/2019 2019 Reserve 4.tel111l 378.00  100.0000000 1.1446722 661.62
6/1/2019 2020 Reserve 4.0000000 590.00  100.0000000 1.1386994 671.83
71172019 2020 Reserve 3.8333333 563.00  100.0000000 1.1325535 637.63
8/1/12019 2020 Reserve 3.6666667 578.00  100.0000000 1.1264407 651.08
9172019 2020 Reserve 3.5000000 512.00  100.0000000 1.1203609 573.62
107172019 2020 Reserve 3.3333333 484.00  100.0000000 1.1143140 33933
117172019 2020 Reserve 3.1666667 435.00  100.0000000 1.1082997 482.11
12/172019 2020 Reserve 3.0000000 363.00  100.0000000 1.1023178 400.14
17112020 2020 Reserve 2.8333333 358.00  100.0000000 1.0963682 392.50
2/1/2020 2020 Reserve 2.6666667 349.00.  100.0000000 1.0904508 380.57
""""" 3/1/2020 2020 Reserve ’ 2.5000000 326.00  100.0000000 1.0845653 353.57
4172020 2020 Reserve 2.3333333 176,00 100.0000000 1.0787115 184.46
5/1/2020 2020 Reserve 2.1666667 3.00  100.0000000 1.0728893 322
6/1/2020 2021 Reserve 2.0000000 2.00  100.0000000 1.0670986 2,13
77172020 2021 Reserve 1.8333333 2,00 100.0000000 1.0613391 2,12
8/1/2020 2021 Reserve 1.6666667 200 100.0000000 1.0556107 2.11
9/1/2020 2021 Reserve 1.5000000 2.00  100.0000000 1.0499132 2,10
10/1/2020 2021 Reserve 1.3333333 200 100.0000000 1.0442465 2.09
11/3/2020 2021 Reserve 1.1666667 2.00  100.0000000 1.0386104 2.08
12/1/2020 2021 Reserve 1.0000000 2.00  100.0000000 1.0330046 2.07
17172021 2021 Reserve 0.8333333 200 100.0000000 1.0274292 2.05
21172021 2021 Reserve 0.6666667 2.00  100.0000000 1.0218838 2.04
3172021 2021 Reserve 0.5000000 2.00  100.0000000 1.0163684 2,03
4/1/2021 2021 Reserve 0.3333333 2,00 100.0000000 [.0108827 2.02
51172021 2021 Reserve 0.1666667 2,00  100.0000000 1.0054266 2.01
5/31/2021 -1 Unspent Proceeds as ol 05/31/2021 0.0000000 34527500 100.0000000 1.0000000 345,275.00
13,669.00 -151,665.35
Arbitrage Yield Limit (AYL) ............... 6.6009292
Internal Rate of Return (IRR) . ... ... ....... 0.6477309
Future ValuedTo.. ... ...............c..... 513112021
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 201(5- | Delivered: 06/29/2015
A.Y.L. Verification Report
7,245,000.00 MSRB 30/360 SEMI4/3
Coupon Principal Coupon Lnterest Cred. Enb./ Periodic Present Value Discounted
Perivd  Date Payment Rate Payment Sinking Fund Adj  Debt Service Factor Debt Service
I L1/01/2015 201,893.99 - 201,893.99 0.9729520 196,433.16
2 05/01/2016 215,000.00 6.600 239,085.00 - 454,085.00 0.9418660 427,687.24
3 11/01/2016 231,990.00 - 231,990.00 0.9117733 211,522.28
4 05/01/2017 230,000.00 6.600 231,990.00 - 461,990.00 0.8826420 407,771.78
5 1170172017 224,400.00 - 224,400.00 0.8544415 191,736.66
6 05/01/2018 250,000.00 6.600 224,400.00 - 474,400.00 0.8271419 392,396.13
7 11/01/2018 216,150.00 - 216,150.00 0.8007146 173,074.47
8 05/01/2019 263,000.00 6.600 216,150.00 - 481,150.00 0.7751317 372,954.61
9 1170172019 207,405.00 - 207,405.00 0.750366 155,629.68
1o 05/01/2020 285,000:00 6.600 207,405.00 - 492,405.00 0.7263918 357,678.96
il L1/01/2020 198.,000.00 - 198,000.00 0.703 1835 139,230.33
12 05/01/2021 300,000.00 6.600 198,000.00 - 498,000.00 0.6807167 338,996.91
13 110172021 188.100.00 - 188,100.00 0.6589677 123,951.82
14 05/01/2022 320,000.00 6.600 188,100.00 - 508,100.00 0.6379136 324,123.89
15 11/01/2022 177,540.00 - 177,540.00 0.6175321 109,636.66
16 05/01/2023 345,000.00 6.600 177,540.00 - 522,540.00 0.5978019 312,375.41
17 11/01/2023 166,155.00 - 166,155.00 0.5787020 96,154.24
18 05/01/2024 365,000.00 6.600 166,155.00 - 331,155.00 0.5602124 297,559.63
19 11/01/2024 154,110.00 - 154,110.00 0.5423136 83,575.94
20 05/01/2023 390,000.00 6.600 154,110.00 - 544,110.00 0.5249866 285,650.44
21 11/01/2025 141,240.00 - 141,240.00 0.5082132 71,780.03
22 05/01/2026 420,000.00 6.600 141,240.00 - '561,240.00 0.4919757 276,116.44
23 L1/01/2026 127,380.00 - 127,380.00 0.4762570 60,665.62
24 05/01/2027 450,000.00 6.600 127,380.00 - 577,380.00 0.4610405 266,195.57
25 L1/01/2027 112,530.00 - 112,530.00 0.4463102 50,223.29
26 05/01/2028 480,000.00 6.600 112,530.00 - 592,530.00 0.4320505 256,002.90
27 11/01/2028 96,690.00 - 96,690.00 0.4182465 40,440.25
28 05/01/2029 510,000.00 6.600 96,690.00 - 606,690.00 0.4048834 245,638.72
29 11/01/2029 79,860.00 - 79,860.00 0.3919473 31,300.91
30 05/01/2030 545,000.00 6.600 79,860.00 - 624,860.00 0.3794246 237,087.23
k1l 11/01/2030 61,875.00 - 61,875.00 0.3673019 22,726.80
32 05/01/2031 585,000.00 6.600 61.875.00 - 646,875.00 0.3555665 230,007.11
33 11/01/2031 42,5370.00 - 42,570.00 0.3442061 14,652.86
34 05/01/2052 625,000.00 6.600 42,570.00 - 667,570.00 0.3332087 222,440.14
35 11/01/2032 21,945.00 - 21,945.00 0.3225626 7,078.64
36 05/01/2033 665,000.00 6.600 21,945.00 - 686,945.00 0.3122567 214,503.19
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Reunion East CDD

Special Assessment Refunding Bonds, Series 2015-1

A.Y.L. Verification Report

Dated: 05/29/2015
Delivered: 05/29/2015

MSRB 30/360 SEMI 4/3
7,245,000.00
Conpon Principal Coupon Interest Cred. Enh./ Periodic Present Value Disconnted
Period  Date Payrent Rate Payment Sinking Fund Adj  Debt Service Factor Debt Service
7.245,000,00 5,336,858.99 0.00 12,581,858.99 7,244,999.96
True Interest Cost (TIC). . . . .. 6.6009292 Face value of bond Issue. . . .. : $7,245,000.00
Net Interest Cost (NICL . ................. 6.6000000 Accrued interest (). ........ ...
Arbitrage Yield Limic (1YLj .. ....... ... .. 6.6009292 Original issue premiunvdiscount (<), ... . . $0.00
Arbitrage Net Interest Cost (ANIC). . . 6.6000000 Bond surety fee (- ... .......... ..., $0.00
Lump-sum credit enhancements (-). ... .. .. $0.00
Other AYLcosts (<) . .............. ....
AYL Target. ... .. .. . $7,245,000.00
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Reunion East CDD !

MSRB 30/ 366 SEMI 4/.}
Special Assessment Refunding Bonds, Series 2015-1

T.LC. Verification Revort (Regular) Dased: 5/29/2015

7,245,000.00 Deliverad: 372942005

Conpon Principal Coupon Lntores Credit Periodic: Present Value Disconnted

Period  Date Paymeent Rate Payment Enbancerments Debt Service Factor Debrt Service
1 11112015 201,893.99 - 201,893.99 0.9729520 196,433.16
2 3/1/2016 215,000.00 6.600 239,085.00 - 454,085.00 0.9418660 427,687.24
3 117122016 231,990.00 - 231,990.00 09117733 211,522.28
4 52017 230,000.00 6.600 231,990.00 - 461,990.00 0.8826420 407,771.78
5 117172017 224,300.00 - 224,400.00 0.8544415 191,736.66
6 5/12018 250,000.00 6.600 224,400.00 - 474,400.00 0.8271419 392,396.13
7 /172018 216,150.00 - 216,150.00 0.8007146 173,074.47
8 5/112019 265,000.00 6.600 216,150.00 - 481,150.00 0.7751317 372,954.61
9 11712019 207,405.00 - 207,405.00 0.7503661 153,629.68
10 5172020 285,000.00 6.600 207,405.00 - 492,405.00 0.7263918 357,678.96
11 117172020 198,000.00 - 198,000.00 0.7031835 139,230.33
12 5/172021 300,000.00 6.600 198,000.00 - 498,000.00 0.6807167 338,996.91
13 11/1/2021 188,100.00 - 188,100.00 0.6589677 123,951.82
14 5112022 320,000.00 6.600 188,100.00 - 508,100.00 0.6379136 324,123.89
15 117172022 177,540.00 - 177,540.00 0.6175321 109,636.66
L6 34112023 345,000.00 6.600 177,540.00 - 322,540.00 0.5978019 312,375.41
17 117172023 166,155.00 - 166,155.00 0.5787020 96,154.24
18 31172024 365,000.00 6.600 166,155.00 - 531,155.00 0.5602124 297,559.63
19 117172024 154,110.00 - 154,110.00 0.5423136 83,575 94
20 57172025 390,000.00 6 600 154,110.00 - 544,110.00 0.5249866 285,650.44
21 117172025 141,240.00 - 141,240.00 0.5082132 71,780 03
22 5/1/2026 420,000.00 6.600 141,240.00 - 561,240.00 0.4919757 276.116.44
23 11/1/2026 127,380.00 - 127,380.00 0.4762570 60,665.62
24 3712027 450,000.00 6.600 127,380.00 - 377,380.00 0.4610405 266,195.57
25 117112027 112,530.00 - 112,530.00 (.4463102 50,223.29
26 3/1/2028 480,000.00 6.600 112,530.00 - 392,530.00 0.4320505 256,002.90
27 11/1/2028 96,690.00 - 96,690.00 0.4182465 40,440.25
28 5112029 510,000.00 6.600 96,690.00 - 606,690.00 0.4048834 245,638.72
29 11/1/2029 79.860.00 - 79,860.00 0.3919473 31,300.91
30 57112030 345,000.00 6.600 79,860.00 - 624,860.00 0.3794246 237,087.23
31 11/1/2030 61,875.00 - 61,875.00 0.3673019 22,726.80
32 5/172031 585,000.00 6.600 61,875.00 - 646,875.00 0.3555665 230,007.11
33 117172031 42,570.00 - 42,570.00 0.3442061 14,652.86
34 5/112032 625,000.00 6.600 42,570.00 - 667,570.00 0.3332087 222,440.14
35 11/1/2032 21,945.00 - 21,945.00 0.3225626 7.078.64
36 5172033 665,000.00 6.600 21,945.00 - 686.945.00 0.3122567 214,503.19
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Reunion East CDD 2

MSRB 307360 SEMI 473
Special Assessment Refunding Bonds, Series 2015-1

T.1.C. Verification Report (Regular) Dated: 31292015
7,245,000.00 Delirered: 5/29/2015
Conpon Principal Coupon [nterest Credit Periodic Present Vatue Discounted
Period  Date Payment Rate Payment Enrbancements Debt Service Factor Debit Service
7,.245,600.00 3,336,858.99 000 12,581,858.99 7,244,999.96
True Interest Cost (TIC} . .. ..... ..... ... 6.6009292 Face value of bond Issue, .. ... .. $7,245,000.00
Net Interest Cost (NIC). . ........ 6.6000000 Accruedinterest () ..................
Arbitrage Yield Limit (AYL) . . . ... . 6.6009292 Original issue premium/discount (<) . .. . .. $0.00
Arbitrage Net Interest Cost (ANIC) . 6.6000000 Underwriter discount (=) . .............. $0.00
Lump-sum credit enhancements () . .. .. ... $0.00
Other TICCosts (<} . ... ... oo
Bond surety fee (<) ... ......... ... ..... N/A
TC Targer . ............ . $7,245,000.00
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Reunion East CDD - S 0
. : . . Delivered:

Special Assessment Refunding Bonds, Series 201 5-1
Unspent Proceeds Report
$ 7,245,000.00

Cale Grp Fund Gross Pool Purpose Unspent

Dats D Purp D Description Aemosnt Percentage Excpenditures Proceeds
05:29/2013 -1 N cor Beg. Arbitrage Gross Procecds 100.0000000 7,245,0006.00
052972015 016 Y Reverse Beg Arb Gross Proceeds 7,245,000.00 100.0000000 7.245,000,00 0.00
05:29/2015 2016 Y Transferred funds -549,317.00 1060000000 -549.317.00 549.317.00
06/04/2013 PO 4 col 247,401.00 106.0000000 247 401.00 545,649.00
06/04/2015 2016 Y col -243,733.00 100.0000000 -243,733.00 793,050.00
06/03/2013 2016 Y Ccol 63,000.00 100.0000000 65,000.00 480.649.00
06/08/2015 2016 Y col 37.775.00 1006000060 37,775.00 442 874,00
06/09/2015 206 Y col 22,500.00 101.0000600 22,500.00 420,374.00
06/16/2015 2016 Y COt 13,000.00 100.0000000 13,000.00 405,374.00
07 02:2015 Wl Y Reserve 2.00 100.0000000 2.00 403,372.00
07/24i2015 2016 Y Col 7,500.00 100.0000000 7,500.00 397,872.00
08/04/2015 2016 Y Reserve 2.00 100.0000000 2.00 397,870.00
09/02/2015 2016 Y Reserve 2.00 100.0000600 2.00 397,868.00
10/02/2015 2016 Y Reserve 2.00 100.0000000 2,00 397,866.00
11:03/2015 6 Y Reserve 200 100.0000000 2.00 397.864.00
12/0272015 2016 Y Reserve 2.00 100.0000000 2.00 397,862.00
12:04,2015 W6 Y COfl 52,599.00 100.0000000 52,599.00 34526300
01:05/2016 2016 Y Reserve 2.00 100,0000000 2.00 345,261.00
02/02:2016 20016 Y Reserve 2,00 100.0006000 2.00 345,259.00
03/02/2016 2016 Y Reserve 2.00 100.0000000 2.00 343,257.00
04/04/2016 26 Y Reserve 2.00 100.0000000 2.00 343,255.00
05/03/2016 16 Y Reserve 2.00 100.0000000 2.00 345,253.00
06/02/2016 2007 Y Reserve 2.00 100.0000000 2.00 345251.00
07052016 2017 Y Reserve 2.00 100,0000000 2.00 345,249.00
08/02:2016 2017 Y Reserve 2.00 100.0000000 2,00 345247.00
09/02/2016 017 Y Reserve 2400 100.0000000 200 345245.00
10/0472016 017 Y Reserve 2.00 100.0000000 2.00 345,243.00
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Reunion East CDD Dated: 05/20/2015

Special Assessment Refunding Bonds, Series 2015-1 Delivered: 0e/26/2015
Unspent Proceeds Report
$ 7,245,000.00

Cal Grp Fund Grosy Poal Nonpurpose Purpose Unspent

Dite i Purp ID Description Amannt Percentage Investment Excpenditures Proceeds
11:02:2016 017 Y Reserve 2.00 100.0000000 2.00 345,241.00
121022016 2017 Y Reserve 2.00 1000000000 T2.00 345,239.00
0170472017 M7 Y Reserve 24.00 100.0000000 2400 345215.00
02.02:2017 2017 Y Reserve 52,00 10¢.0000000 52.00 345,163.00
03022017 2017 Y Reserve 48.00 100.0000000 48.00 345,115 00
04/04/2017 017 Y Reserve 76.00 100.0000000 76.00 345,039.00
05/02/2017 2017 Y Reserve 102.00 100.0000000 102.00 344,937.00
06/02/2017 2018 Y Reserve 110.00 100.0000000 110.00 344 827.00
07052017 018 Y Reserve 140.00 100.0000000 140.00 344,687.00
08/02/2017 2018 Y Reserve 172.00 100.0000000 172.00 344,515.00
09/05/2017 2018 Y Reserve 178.00 100.0000000 178.00 344,337.00
10/03/2017 2018 Y Reserve 174.00 100.0000000 174.00 344,163.00
1120272047 018 Y Reserve 183,00 100.0000000 183.00 343,980.00
12/04i2017 2018 Y Reserve 188.00 100.0000000 188.00 343,792.00
170372018 208 Y Reserve 232,00 1000000000 232.00 343,560.00
020272018 2018 Y Reserve 269.00 100 0000000 269.00 343,291.00
03/0272018 018 Y Reserve 251.00 100.0000000 251.00 343,040.00
04/03/2018 2018 Y Reserve 321.00 100.0000000 321.00 342,719.00
03022018 W8 Y Reserve 359.00 100.0000000 359.00 342,360.00
06/04/2018 2019 Y Reserve 383.00 1060.0000000 383.00 3M1.977.00
07/03/2018 P 4 Reserve 401.00 100.0000000 401.00 341,376.00
08/02/2018 019 Y Reserve 441.00 100.0000000 441.00 341,135.00
09/05/2018 0019 Y Reserve 445.00 100.0000000 445.00 340,690.00
10/02/2018 20019 Y Reserve 446.00 100.0000000 446.00 340,244.00
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-1 Delivered: Oefaerzots
Unspent Proceeds Report
$ 7,245,000.00

Cale Grp Fund Grass Pos/ Nonpurpose Purpose Untpent

Dare D Purp D Description <Awmount Percentage Investment Expenditures Praceeds
11/02/2018 2019 Y Reserve 31600 100.0000000 516.00 339,728.00
12/04,2018 2019 Y Reserve 513.00 100.0000000 313.00 339,215.00
01:03.2019 2019 v Reserve 554.00 100.0000000 554.00 338,661.00
02/04,2019 2019 Y Reserve 394.00 100.0000000 594.00 338,067.00
03042019 2019 Y Reserve 533.00 100.0000000 333.00 337,534.00
04/02:2019 2019 Y Reserve 594.00 10006000000 394.00 336,940.00
05022019 019 Y Reserve 578.00 100.0000000 578.00 336,362.00
06/01:2019 2020 Y Reserve 590.00 100.0000000 590.00 335772.00
07412019 2020 Y Reserve 563.00 100.0000000 563.00 335,209.00
08/01/2019 020 Y Reserve 578.00 100.0000000 578.00 334,631.00
09/01/2019 020 Y Reserve 512,00 100.0000000 312.00 334,119.00
1070172019 Wy R&Eeve T T48400 100.5000000™ N ] 434,00 333,635.00
NO12019 2020 Y Reserve 435.00 1000000000 435.00 333,200.00
12/01:2019 20 ¥ Reserve 363.00 100 0000000 363.00 332,837.00
01/01:2020 2020 Y Reserve 358.00 100.0000000 338.00 332,479.00
G2/01,2020 2020 Y Reserve 34900 100.0000000 349.00 332,130.00
03/01/2020 2020 Y Reserve 326.00 100.0000000 326.00 331,804.00
04/01:2020 2020 Y Reserve 171.00 100.0000000 171,00 331,633.00
05/01.2020 2020 Y Reserve 3.00 100.0000000 3.00 331,630.00
06/01,2020 2021 Y Reserve 2.00 100.0000000 2.00 331,628.00
07:01:2020 W21 Y Reserve 200 100.0000000 2.00 331,626.00
08/01,2020 220 Y Reserve 2,00 100.0000000 2.00 331,624.00
09/01/2020 2021 Y Reserve 2,00 100.0000000 2.00 331,622.00
10012020 2021 Y Reserve 2.00 100.0000000 2.00 331,620.00
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Reunion East CDD Dated: 05/29/2015

g : . Delivered: 05/29/2015
Special Assessment Refunding Bonds, Series 2015-(
Unspent Proceeds Report
$ 7,245,000.00
Cale Grp Fund Crross Ponl Naonpurpose Purpase Unspent
Date D Purp D Deseription Amount Percentage {nvestment Expenditures Proceeds
11/01 2020 2020 Y Reserve 2.00 100.0000000 2.00 331,618.00
12/01,2020 2021 Y Reserve 2.00 106.0000000 2.00 331.616.00
01012021 2021 Y Reserve 200 100.0000000 2.00 I3L614.00
02:01:2021 MLy Reserve 2.00 160.0000000 2.00 331,612.00
03/01,2021 021 Y Reserve 2.00 100.0000000 2.00 331,610.00
04/01/2021 2021 Y Reserve 200 100.0000000 2.00 331,608.00
05012021 2021 Y Reserve 2.00 100.00060000 2.00 331,606.00
6,913,394.00 0.00 6,913,394.00
First InvestmentDate. ... ..................... 5/29/2015
CalculationDate . ... ............ooivviiennn. 5/31/2021
Arbitrage Yield Limit (AYL). ... .......o0vuuunn . 6.6009292
Internal Rate of Return (IRR). .. . .............. 0.6477309
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-1 Delivered: 0512012015
L.R.R. Report Via Purpose Expenditures
$ 7,245,000.00
Grp Trans Fund Day Count - Calenlation Amt  Posl  ** Internal Rate of Return #*
D Date ID Deseription Factor  (Interest Earnings) Petg PV Fuctor PV Amut
-1 057292015 Beg. Arbitrage Gross Proceeds 0.0000000 (7,245,000.00) 100.000  1.0000000 (7.245,000.00)
2016 05/29/2015 Reverse Beg Arb Gross Proceeds 0.0000000 7,245,000.00 100.000  1.0000000 7,245,000.00
05/29/2013 Transferred funds 0.0000000 (549.317.00) 100.000  1.0000000 (549,317.00)
06/04/2015 COl 0.0277778 247,401.00 100.000 0.9999102 247,378.78
06/04/2015 Ccol 0.0277778 (243,733.00) 100.000 09999102 (243.71L.11)
06/05/2015 cot 0.0333333 65,000.00 100.000 0.9998922 64,992.99
06/08/2015 COl 0.0500000 37.775.00 100.000 0.9998383 37,768.89
06/09/2015 COt 0.0555556 22,500.00 100.000 0.9998204 22,495.96
06/16/2015 COI 0.0944444 15,000.00 100.000 0.9996947 14,995.42
07/02/2015 Reserve 0.1833333 2.00 100.000  0.9994074 2,00
07/24/2015 COot 0.3055556 7,500.00 100.000 0.9990125 7.492.39
08/04/2015 Reserve 03611111 2.00 100.000 0.9988331 2.00
09/02/201 5 Reserve 0.5166667 2.00 100.000 0.9983308 2.00
107022015 Reserve 0.6833333 200 100.000 0.9977929 2.00
11/03/2015 Reserve 0.8555556 2,00 100,000 09972375 199
1270272015 Reserve 1.0166667 2.00 100.000 0.9967181 1.99
12/0472015 Cal 10277778 52,599.00 100.000 0.9966823 52,424.49
01/05/2016 Reserve 1.2000000 2.00 100.000 0.9961274 1.99
02/02/2016 Reserve 1.3500000 2.00 100.000 0.9956444 1.99
03402720106 Reserve 1.5166667 2,00 100.000  0.9951080 199
04/04/2016 Reserve 1.6944-144 2.00 100.000 09945361 1.99
05/03/2016 Reserve 1.8553556 2.00 100.000 0.9940182 1.99
2017 06/02/2016 Reserve 2.0166667 2.00 100.000 0.9935005 1.99
07/05/2016 Reserve 2.2000000 2.00 100.000 0.9929117 £.99
08/02/2016 Reserve 2.3500000 2.00 100.000 0.9924303 1.98
09/02/2016 Reserve 2.5166667 2.00 100.000 0.9918956 1.98
10/04/2016 Reserve 2.6944444 2,00 100.000 09913256 1.98
11/02/2016 Reserve 2.8500000 2.00 100.000 0.9908271 1.98
121022016 Reserve 3.0166667 2.00 100.000 0.9902933 1.98
01/04/2017 Reserve 3.1944444 24.00 100.000 0.9897242 23.75
02/02/2017 Reserve 3.3500000 52.00 100.000 0.9892265 5144
03/02/2017 Reserve 3.5166667 48.00 100.000 0.9886935 4746
04/04/2017 Reserve 3.6944444 76.0¢ 100.000 09881254 75.10
05/02/2017 Reserve 3.8500000 102.00  100.000  0.9876285 100.74
2018 06/02/2017 Reserve 4.0166667 110.00 100.000 0.987096+4 108.38
07/05/2017 Reserve 4.2000000 140.00 100.000 0.9865114 138.11
08/02/2017 Reserve 4.3500000 172.00 100,000 0.9860331 169.60
09/05/2017 Reserve 4.5333333 178.00 100.000 0.9854487 175.41
10/0372017 Reserve 4.6888889 174.00 100.000  0.9849532 171.38
11/02/2017 Reserve 4.8500000 183.00 100.000 0.9844402 180.15
12/04/72017 Reserve 5.0277778 188.00 100.000 0.9838745 184.97
01/03/2018 Reserve 5.1888889 232.00 100.000 0.9833621 228.14
02/02/2018 Reserve 5.3500000 269.00 100.000 0.9828500 264.39
03/02/2018 Reserve 55166667 251.00 100.000 0.9823204 246.56
04/03/2018 Reserve 3.6888889 321.0¢ 100.000 09817736 315.15
05/02/2018 Reserve 5.8500000 359.00 100.000 09812623 35227
2019 06/04/2018 Reserve 6.0277778 383.00 100.000 0.9806984 375.61
07/03/2018 Reserve 6.1888889 401.00 100.000 0.9801876 393.06
08/02/2018 Reserve 6.3500000 441.00 100.000 0.9796771 432.04
09/05/2018 Reserve 6.5333333 44500 100.000 0.9790965 435.70
10/02/2018 Reserve 6.6833333 446.00 100.000 0.9786218 436.47
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Reunion East CDD Dated: 05/20/2015
Special Assessment Refunding Bonds, Series 201 5-1 Delivered:  0/20/2015
L.R.R. Report Via Purpose Expenditures

$ 7,245,000.00

Grp Trans Fund Day Count - Caloulation Amt  Pood  ** nternal Rate of Return **
D Date D Description Factor  (Interest Earnings) Peg PV Factor Pl Amt
2019 11/0222018 Reserve 6.8500000 516.00  100.000 0.9780945 504.70
12/0472018 Reserve 7.0277778 513.00 100.060  0.977532% 301.47
01/03/2019 Reserve 7.1888889 354.00 100,000 0.9770234 541.27
02/0472019 Reserve 7361111t 394.00 100.000 0.9764794 580.03
03/04/2019 Reserve 7.5277778 533.00 100,000 0.9759534 520.18
04/02/2019 Reserve 7.6833333 39400 100.000 0.9754626 579.42
05/02/2019 Reserve 7.8500000 378.00 100.000 0.9749371 363.51
2020 06/01/2019 Reserve BOLITILL 390.00 100.000  0.9744293 574.91
07/0172019 Reserve 8.1777778 563.00  100.000  0.9739043 348.31
08/01/2019 Reserve 83444444 578.00  100.000 0.9733796 362.61
09/01/2019 Reserve BSLLIIN 51200 100.000 09728552 498,10
10/01/2019 Reserve 8.6777778 484.00 100.000 0.9723311 470.61
11/0172019 Reserve 8.8444444 435.00 100.000 0.9718072 422.74
12/01/2019 Reserve 9.011111L 363.00 100.000 0.9712837 352,38
01/01/2020 Reserve 9.1777778 358.00 100.000 0.9707604 347.53
02/01/2020 Reserve 9.3444444 34900 100.000  0.9702374 338.61
03/01/2020 Reserve 9.511tt 326.00 100.000 0.9697146 316.13
04/01/2020 Reserve 9.6777778 17100 100.000 09691922 163.73
05/01/2020 Reserve 9.8444444 3.00 100,000 0.9686700 291
2021 06/01/2020 Reserve 10.01H1 111 200 100,000 0.9681482 1.94
07/01/2020- Reserve 10.1777778 2,00 100,000  0.9676266 1.94
08/01/2020 Reserve 10.3444444 2.00 100.000 0.9671052 1.93
09/01/2020 Reserve 10511110 200 100.000 0.9665842 193
10/01/2020 Reserve 10.6777778 200 100.000  0.9660635 1.93
11/01/2020 Reserve : 10.8444444 2.00 100.000 0.9655430 1.93
12/01/2020 Reserve Lot 200 100.000 09650228 1.93
01/01/2021 Reserve HL777778 200 100.000  0.9645029 1.93
02/01/2021 Reserve 11.3444444 2.00 100.000 0.9639832 1.93
03/01/2021 Reserve LLSLILL 2.00 100.000 0.9634639 1.93
04/01/2021 Reserve 11.6777778 200 100.000  0.9629448 1.93
(5/01/2021 Reserve t1.8444444 200 100.000  0.9624260 1.92
99999 05/31/2021 Unspent Proceeds as of 05/31/2021 2.0t 345,275.00  100.000 0.9619075 332,122,610
13,669.00 .04
Arbitrage Yield Limit. . .............. 6.6009292
Iniernal Rate of Return ... ........... 0.6477309
Calculation Standard.. . . . .. e o i MSRB 30/360 SEMI 4/3
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REUNION EAST
COMMUNITY DEVELOPMENT DISTRICT
$8,475,000
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2015-2
ARBITRAGE REBATE REQUIREMENT
MAY 31, 2021



951 Yamato Road = Suite 280
Boca Raton, Florida 33431

: 561) 994-9299 = (800) 209-4728
Grau & Associates T 209 e aod0)

CERTIFIED PUBLIC ACCOUNTANTS Lgragcea.com

August 4, 2021

Reunion East Community Development District
Osceola County, Florida

Re: $8,475,000 Reunion East Community Development District (Osceola County,
Florida)
Special Assessment Refunding Bonds, Series 2015-2 (the "Bonds")

Reunion East Community Development District has requested that we prepare
certain computations related to the above-described Bonds for the year ended May
31, 2021 ("Computation Period"). The engagement consisted of the preparation of
computations to be used to assist in the determination of the amount, if any, of the
Rebate Requirement for the Bonds for the Computation Period as described in
Section 148(f) of the Internal Revenue Code of 1986, as amended (“Code”). You
have the ultimate responsibility for your compliance with arbitrage rebate laws;
therefore, you should review the calculations carefully.

In order to prepare these computations, we were provided with the following
information: various trust statements, the Official Statement and memorandum in
connection with the trifurcation for the Bonds. We did not verify or otherwise audit
the accuracy of information provided to us by you or the Trustee, and accordingly,
we express no opinion on such information.  The attached schedules are based
upon the aforementioned information provided to us. A brief description of the
attached schedules is attached.

The results of our computations based on the information provided to us indicate a
negative Rebate Requirement of ($161,319) for May 31, 2021. Consequently, our
results indicate no amount must be on deposit in the Rebate Fund.

The Rebate Requirement has been determined as described in the Code and the
Arbitrage Rebate Regulations. We have no obligation to update this report because
of events occurring, or information coming to our attention, subsequent to the date of
this report. It is understood that these calculations are solely for the information of,
and assistance to, the addressee for the purpose of complying with the Code and
the Arbitrage Rebate Regulations. Our report is not to be used for any other
purpose.

éw F A onocnida
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DESCRIPTION OF ATTACHED SCHEDULES

Summary of Rebate Calculations - Provides a summary of the rebate calculations.

Purpose Expenditures Future Value Report - Verifies the rebate calculation. The
report future values the purpose expenditures by the arbitrage yield limit to the
computation date (May 31, 2021).

Arbitrage Yield Limit (AYL) Verification Report - Verifies the calculation of the
arbitrage yield limit and the arbitrage gross proceeds. Discounts the debt service
schedule by the arbitrage yield limit.

True Interest Cost (TIC) Verification Report - Verifies the calculation of the true
interest cost and the gross proceeds. Discounts the debt service schedule by the
true interest cost.

Unspent Proceeds Report - Verifies the amount of unspent proceeds. Lists purpose
expenditures in chronological order.

Internal Rate of Return (IRR) Report Via Purpose Expenditures - Verifies the internal
rate of return for the investment portfolio. This report presents values the purpose
expenditures by the internal rate of return to the delivery date.




2 Dated: 05/29/2015
Reunion East CDD Delivered:  05/29/2015

Special Assessment Refunding Bonds, Series 2015-2
Summary of Rebate Calculations
$ 8,475,000.00

Anmiversary Date ..o oo o e 11/01/2015
T g 05/31/2021
Crbitrage Yield Lingdt. ..o e 6.6008322
Total of Parpose Expenditures. ... ..o $8,115,769.00
Internal Rate af Return. ... ..o i i 0.6559891
90%% of rebute fiabikity. . ... .. ................... P -$145,186.66
Fudl rebate fability. .. ... .. ... ... o0 oL, s o e B o e 8 A -$161,318.51
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Reunion East CDD Dated: 05/29/2015
Special Assessment Refunding Bonds, Series 2015-2 Delivered: 05/29/2015
Purpose Expenditures Future Value Report Foupure Valwed To: - 05/31/2021
$ 8,475,000.00

Transaction  Group  Fund Future Valne Calentation Amt FI© Fv”
Date D D Description Periods (Int. Earuings)  Poal%e Factor Amwount
5/29/2015 -1 COorl Beg. Arbitrage Gross Proceeds 120111111 -8,475,000.00  100.0000000 1.4770036 -12,517,605.09
51292015 2016 Reverse beg arb gross proceeds 12.001EEEL 8.475.000.00  100.0000000 1.4770036 12,517,605.09
572912015 2016 Transterred funds 12011111 -617,746.00  100.0000000 1.4770036 -912,413.04
6/412015 2016 COl 11.9833333 243,733.00  100.0000000 1.4756719 339,669.95
71212013 2016 Reserve 11.8277778 2,00 100.0000000 1.4682370 2.94
8/412015 2016 Reserve HL6500000 2.00 1000000000 1.4597858 2.92
9/2/2015 2016 Reserve 11.49d44444 200 100.0000000 1.4524309 2.90
107272013 2016 Reserve 11.3277778 2.00  100.0000000 1.4445917 2.89
L1/3/2015 2016 Reserve 11.13535556 200 100.0000000 1.4365357 2.87
12/212013 2016 Reserve 10.9944444 2,00 100.0000000 1.4290402 2.86
1/5/2016 2016 Reserve 108111111 2,00 100.0000000 1.4205583 2.84
2122016 2016 Reserve 10.661 1111 2.00  100.0000000 1.4136560 2383
3/2/2016 2016 Reserve 10.4944444 2,00 100.0000000 1.4060262 2.81
4212016 2016 Reserve 10.3277778 2,00 100.0000000 13984375 2.80
5/3/12016 2016 Reserve 10.1555556 200 100.0000000 1.3906389 2.78
6/212016 2017 Reserve 9.9944444 2.00  100.0000000 1.3833828 2.77
77512016 2017 Reserve 98111111 2.00  100.0000000 1.3751719 275
8/2/2016 2017 Reserve 9.661 111 2.00  100.0000000 1.3684901 2.74
9/2/2016 2017 Reserve 9.4944444 2,00 100.0000000 1.3611041 272
10/4:2016 2017 Reserve 9.3166667 200 100.0000000 1.3532693 2.7
11272016 2017 Reserve 9.1611111 2.00  100.0000000 1.3464513 2.69
127272016 2017 Reserve 8.9944444 2.00  100.0000000 13391841 2.68
442017 2017 Reserve 8.8166667 27.00  100.0000000 1.3314757 35.95
24272017 2017 Reserve 8.6611111 57.00  100.0000000 1.3247673 75.51
3122017 2017 Reserve 8.4944444 3200 100.0000000 13176172 68.52
4/42017 2017 Reserve 8.3166667 82.00  100.0000000 1.3100330 10742
52/2017 2017 Reserve 8.1611111 11100 100.0000000 1.3034326 144.68
6/2/12017 2018 Reserve 7.9944444 119.00  100.0000000 1.2963976 134.27
1512017 2018 Reserve 7.811111t I5L0O0  100.0000000 1.2887030 194,59
8/2/2017 2018 Reserve 7.6611111 187.00  100.0000000 12824414 239.82
9152017 2018 Reserve 74777778 163.00  100.0000000 12748296 246.04
10/3/2017 2018 Reserve 73222222 188.00  100.0000000 1.2684066 238.46
117212017 2018 Reserve 7161111 198.00  100.0000000 1.2617883 249.83
12/4/2017 2018 Reserve 6.9833333 204.00  100.0000000 12545254 25592
17312018 2018 Reserve 6.8222222 25100 100.0000000 1.2479795 313.24
2/2/2018 2018 Reserve 6.6611111 201.00  100.0000000 1.2414678 361.27
3/212018 2018 Reserve 6.4944444 272.00°  100.0000000 1.2347673 335.86
4372018 2018 Reserve 6.3222222 348.00  100.0000000 1.2278814 427.30
57212018 2018 Reserve 61611111 388.00  100.0000000 12214746 473,93
61412018 2019 Reserve 5.9833333 415.00  100.0000000 1.2144437 503.99
7/3/2018 2019 Reserve 5.8222222 435.00  100.0000000 1.2081070 525.53
81212018 2019 Reserve 5.6611111 477.00  100.0000000 1.2018033 573.26
9/512018 2019 Reserve 54777778 482.00  100.0000000 1.1946701 575.83
107212018 2019 Reserve 5.3277778 483.00  100.0000000 1.1888654 574.22
117172018 2019 Reserve 5.1666667 1,083.00  100.0000000 1.1826622 1,280.82
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Reunion East CDD Dated: 05/29/2015
Special Assessment Refunding Bonds, Series 2015-2 Delivered: 05/29/2015
Purpose Expenditures Future Value Report Fuearetlialued Tz OS(E12021
$ 8,475,000.00

Transaction  Group  Fund Future Value Calewlation -\eit Fr~ Fv”
Date D D Description Pertods (Ist. Earnings)  Pool %o Factor mount

117212018 2019 Reserve 5.461HHHIL 35900 100.0000000 1.1824488 660.99
12/42018 2019 Reserve 49833333 354.00  100.0000000 1.1756426 631.31
1/3/2019 2019 Reserve 4.8222222 399.00  100.0000000 1.1695083 700.54
2/4/2019 2019 Reserve 4.6500000 641.00  100.0000000 11629864 743.47
342019 2019 Reserve 4.4833333 376.00  100.0000000 t.1567095 666.26
422019 2019 Reserve 43277778 64100 1000000000 1308816 737.72
31172019 2019 Reserve 4.1666667 425.00  100.0000000 1.1448765 486.57
51212019 2019 Reserve 4.1611111 625.00  100.0000000 I.1446700 71542
6/172019 2020 Reserve 4.0000000 637.00  100.0000000 1.1386973 72535
712019 2020 Reserve 3.8333333 607.00  100.0000000 1.1325514 687.46
8/172019 2020 Reserve 3.6666667 624.00  100.0000000 1.1264388 702.90
9/1/2019 2020 Reserve 3.5000000 333.00  100.0000000 1.1203391 619.56
9/26/2019 2020 Reserve 33611111 -1,508.00  100.0000000 1.1153178 -1,681.90
107172019 2020 Reserve 3.3333333 523.00  100.0000000 1.1143122 382.79
L1/172019 2020 Reserve 3.1666667 47100 100.0000000 1.1082980 522.01
12/172019 2020 Reserve 3.0000000 393.00  100.0000000 1.1023163 433.21
/172020 2020 Reserve 2.8333333 388.00  100.0000000 L1.0963668 425.39
2/112020 2020 Reserve 2.6666667 378.00  100.0000000 1.0904494 412.19
3/172020 2020 Reserve 2.5000000 353.00  100.0000000 1.0843640 382.85
4112020 2020 Reserve 23333333 186.00 100.0000000 1.0787103 200.64
5/1/2020 2020 Reserve 2.1666667 3.00 100.0000000 1.0728882 322
6/1/2020 2020 Reserve 2.0000000 2,00 100.0000000 1.0670976 213
112020 2020 Reserve 1.8333333 2.00  100.0000000 1.0613382 2,12
8/1/2020 2020 Reserve 16666667 2,00 100.00060000 1.0556099 2.1
9/112020 2020 Reserve 1.5000000 2.00 100.0000000 1.0499125 210
10/1/2020 2020 Reserve 1.3333333 200 100.0000000 1.0442459 2.09
117172020 2020 Reserve 1.1666667 2.00  100.0000000 1.0386098 2.08
12/1/2020 2020 Reserve 10000000 2.00  100.0000000 1.0330042 2.07
17172021 2020 Reserve 0.8333333 2.00  100.0000000 1.0274288 2.05
2/172021 2020 Reserve 0.6666667 2.00  100.0000000 10218835 2.04
3/112021 2020 Reserve 0.5000000 200 100.0000000 [.0163681 2.03
4122021 2020 Reserve 0.3333333 2,00 100.0000000 1.0108823 2.02
5/12021 2020 Reserve 0.1666667 2.00  100.0000000 [.0054265 201
33172021 -1 Unspent Proceeds as of 05/31/2021 0.0000000 374,013.00  100.0000000 1.0000000 374,013.00
14.782.00 -161,318.51

Arbitrage Yield Limit (AYL) ............... 6.6008322

Internal Rate gf Return (IRR) . . ............ 0.56559891

Future Valued To......................... 5131/2021
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Reunion East CDD
Special Assessment Refunding Bonds, Series 2015-2

A.Y.L. Verification Report

Dated:
Delivered:

05/29/2015
05/29/2015

MSRB 30/360 SEMI4/3

8,475,000.00
Conpon Principal Coupon Interest Cred. Enh./ Periodic Present U atue Disconnted
Period  Date Payment Rare Peyment Sinking Fund Adj  Debt Service Factor Debt Service
117012015 236,170.00 - 236,170.00 0.9729524 229,782.16
2 05/01/2016 195,000.00 6.600 279,675.00 - 474,675.00 0.9418669 447,080.65
3 11/01/2016 273,240.00 - 273,240.00 09117745 249,133.27
4 05/01/2017 205,000.00 6.600 273,240.00 - 478,240.00 0.8826436 422,115.47
5 1170172017 266,475.00 - 266,475.00 0.8544434 227,687.81
6 05/01/2018 220,000.00 6.600 266,475.00 - 486,475.00 0.8271442 402,384.98
7 11/0172018 259,215.00 - 259,215.00 0.8007172 207,557.91
8 05/01/2019 235,000.00 6.600 259,215.00 - 494,215.00 0.7751345 383,083.12
9 1170172019 251,460.00 - 251,460.00 0.7503692 188,687.85
10 05/01/2020 250,000.00 6.600 251,460.00 - 501,460.00 (.7263952 364,258.12
11 11/01/2020 243,210.00 = 243.210.00 0.7031871 171,022.13
12 05/01/2021 270,000.00 6.600 243,210.00 - 513,210.60 01.6807205 349,352.55
13 11/01/2021 234,300.00 - 234,300.00 0.6589717 154,397.06
14 05/01/2022 285,000.00 6.600 234,300.00 - 519.300.00 0.6379177 331,270.67
13 11/01/2022 224,895.00 - 224,893.00 0.6175364 138,880.86
16 05/01/2023 305,000.00 6.600 224,895.00 - 529,895.00 0.5978063 316,774.59
17 11/01/2023 214,830.00 - 214,830.00 0.5787066 124,323 .54
18 05/01/2024 325,000.00 6.600 214,830.00 - 539,830.00 0.5602171 302,422.01
19 11/01/2024 204,105.00 - 204,105.00 0.5423184 110,689.89
20 05/01/2025 350,000.00 6.600 204,105.00 - 554,105.00 0.5249915 290,900.39
21 1/01/2025 192,555.00 - 192,555.00 0.5082181 97,859.95
22 05/01/2026 375,000.00 6.600 192,555.00 - 567,555.00 0.4919807 279.226.13
23 11/01/2026 180,180.00 - 180,180.00 0.4762621 85,812.91
24 05/01/2027 400,000.00 6.600 180,180.00 - 580,180.00 0.4610457 267,489.48
25 11/01/2027 166,980.00 - 166,980.00 0.4463154 74,925.75
26 05/01/2028 425,000.00 6.600 166,980.00 - 591,980.00 0.4320558 255,768.38
27 11/01/2028 152,955.00 - 152,955.00 0.4182517 63,973.69
28 05/01/2029 455,000.00 6.600 152,955.00 - 607,955.00 0.4048887 246,154.12
29 11/01/2029 137,940.00 - 137,940.00 0.3919526 54,065.95
30 05/01/2030 485.000.00 6.600 137,940.00 - 622,940.00 0.3794299 236,362.05
31 11/01/2030 121,935.00 - 121,935.00 0.3673072 44,787 .61
32 05/01/2031 520,000.00 6.600 121,935.00 - 641,935.00 0.3555719 228,254.03
33 1170172031 104,775.00 - 104,775.00 0.3442115 36,064.76
34 05/01/2032 555,000.00 6.600 104,773.00 - 659,775.00 0.3332140 219,846.27
35 11701/2032 86,460.00 - 36,460.00 0.3225679 27,889.22
36 05/01/2033 590,000.00 6.600 86,460.00 - 676,460.00 0.3122620 211,232.74
37 11/01/2033 66,990.00 - 66,990.00 0.3022853 20,250.09
38 05/01/2034 635,000.00 6.600 66,990.00 - 701,990.00 0.2926274 205,421.50
39 L1/01/2034 46,035.00 - 46,035.00 0.2832780 13,040.70
40 05/01/2035 675,000.00 6:600 46,035.00 - 721,035.00 0.2742274 197,727.54
4 1170112035 23,760.00 - 23,760.00 0.2654659 6,307.47
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Reunion East CDD

Special Assessment Refunding Bonds, Series 2015-2

A.Y.L. Verification Report

056/29/2015
05/29/2015

Dated.
Delivered:

MSRB 30/360 SEMT 4/3

8,475,000.00
Coupon Principal Conpon Interest Cred. Enb./ Periodss Present Value Discounted
Periad ~ Date Puayment Rute Payment Sinking Fund Adi Debt Service Factor Debt Service
42 05/0112036 720,000.00 6.600 23,760.00 - 743,760.00 0.2569844 191,134.68
8,475,000.00 7,420,435.00 0.00 15.895,435.00 8,475,000.03
True Interest Cost (TIC). . . . . .. T R 6.6008322 Fuce vaiue of bond Issue. $8,475,000.00
Net Interest Cost (NIC). . .............. ... 6.6000000 Adcerued interest (=) ... ... . ... L.
Arbitrage Yield Limit (AYL)y ... ... . .. ..., 6.6008322 Original issue premiumvdiscount (~). . . . .. $0.00
Arbitrage Net Interest Cost (ANIC). 6.6000000 Bond surety fee (<. .. ............. ... $0.00
Lump-sum credit enhancements (-). . . ... $0.00

Other A¥L eosts (<) .. .....

= AYL Target.

e $8,475,000.00
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Reunion East CDD !

MISRB 30/ 360 SEMI /3
Special Assessment Refunding Bonds, Series 2015-2

T.1.C. Verification Reoort (Regular) Dated: 512902015

8,475,000.00 Delrercd: 312972015

Coupon Principal Coupon Interest Credit Periodic Present V'akue Disconnted

Period  Date Payment Raze Payment Enbancernents Debt Service Factor Dbt Service
1 117172015 236,170.00 - 236,170.00 0.9729524 229,782.16
2 3172016 193,000.00 6.600 279,675.00 - 474,675.00 0.9418669 447,080.63
3 117172016 273,240.00 - 273,240.00 09117745 249,133.27
4 5172017 205,000.00 6.600 273,.240.00 - 478,240.00 0.8826436 42211547
3 H/172017 266.475.00 - 266,475.00 0.8544434 227,687.81
6 512018 220,000.00 6.600 266,475.00 - 486,475.00 0.8271442 402,384.98
7 117172018 259,215.00 - 259,215.00 0.8007172 207,557.91
8 57112019 235,000.00 6.600 259.215.00 - 494,215.00 0.7751345 383,083.12
9 117172019 251,460.00 - 251,460.00 0.7503692 188,687.85
10 5/1/2020 250,000.00 6.600 251,460.00 - 501,460.00 0.7263952 364,258.12
1 117172020 243.210.00 - 243,210.00 0.7031871 171,022.13
12 5112021 270,000.00 6600 243,210.00 - 513,210.00 0.6807205 349,352.55
13 117112021 234,300.00 - 234,300.00 0.6589717 134,397.06
14 51112022 285,000.00 6.600 234,300.00 - 519,300.00 0.6379177 331,270.67
15 117172022 224,895.00 - 224,895.00 0.6175364 138,880.86
16 3/1/2023 305,000.00 6.600 224,895.00 - 529,895.00 0.5978063 316,774.59
17 17172023 214,830.00 - 214,830.00 0.5787066 124,323.54
18 511/2024 325.000.00 6.600 2(4,830.00 - 539,830.00 0.3602171 302,422.01
19 11/1/2024 204,105.00 - 204,105.00 0.5423184 110,689.89
20 31112025 350,000.00 6.600 204,105.00 - 554,105.00 0.5249915 290,900.39
21 11/1/2025 192,555.00 - 192,555.00 0.5082181 97,859.95
22 51172026 375,000.00 6.600 192,555.00 - 567,555.00 0.4919807 279,226.13
23 11/112026 180,180.00 - 180,180.00 0.4762621 85,812.91
24 5112027 400,000.00 6.600 180,180.00 - 380,180.00 0.4610457 267,489.48
25 117172027 166,980.00 - 166,980.00 0.4463154 74,525.75
26 5172028 425,000.00 6.600 166,980.00 - 591,980.00 0.4320558 255,768.38
27 11/1/2028 152,955.00 - 152,955.00 0.4182517 63,973.69
28 37172029 455,000.00 6.600 152,955.00 - 607,955.00 0.4048887 246,154.12
29 H1/172029 137.940.00 - 137,940.00 0.39193526 54,065.95
30 57172030 485.000.00 6.600 137.940.00 - 622,940.00 0.3794299 236,362.05
31 11/1/2030 121,935.00 - 121,935.00 0.3673072 44,787.61
32 57172031 520,000.00 6.600 121,935.00 - 641,935.00 0.3555719 228.254.03
33 11172031 104,775.00 - 104,775.00 0.3442115 36,064.76
34 57172032 535.000.00 6.600 104,775.00 - 659,775.00 0.3332140 219,846.27
35 11/1/2032 86,460.00 - 86,460.00 0.3225679 27,889.22
36 5172033 590,000.00 6.600 86,460.00 - 676,460.00 0.3122620 211,232.74
37 11/1/2033 66,990.00 - 66,990.00 0.3022853 20,250.09
38 5172034 635,000.00 6.600 66,990.00 - 701,9%0.00 0.2926274 205,421.50
39 11/12034 46,035.00 - 46,035.00 0.2832780 13,040.70
40 5/1/2035 675,000.00 6.600 46,035.00 - 721,035.00 0.2742274 197,727.54
41 11/1/2035 23,760.00 - 23,760.00 0.2654659 6,307.47
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Reunion East CDD . . ,
MIRB 307360 SEMI 4/ 3
Special Assessment Refunding Bonds, Series 2015-2

T.1.C. Verification Report (Regular) Dated: 572912015
8,475,000.00 Delirered: 32942015
Coupon Principal Conpon Interest Credit Periadic Present Value Discounted
Period  Date Payment Rate Paysnent Enbancements Debt Service Factor Debt Service
42 3/172036 720,000.00 6.600 23,760.00 - 743.760.00 0.2569844 191,134.68
8,475,000.60 7,420,435.00 0.00 15,895,435.00 8,475,000.03
True Intevest Cost (TIC} ... ... .... I 6.6008322 Face value of bond Issue. .~ .. ... ... $8,475,000.00
Net Interest Cost (NIC). . ... ... .. : z 6.6000000 Accrved intevest (<) ...
Arbitrage Yield Limit (AYL) . . . . 6.6008322 Original issue premiumsdiscount (<) ... . . .. $0.00
Arbitrage Net Interest Cost (ANIC) : 6.6000000 Underwriter discount (%], .............. $0.00
Lump-sum credit enhancements (-) . . .. . . .. $0.00
Other TICCOSIS (=) . ..o oo
Bond swretyfee (<) .. ... ......... . .. N/A
= T{C Target $8,475,000.00
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-2 i SEEE
Unspent Proceeds Report
$ 8,475,000.00

Cale Grp Fund Gross Povl Nonpurpose Purpose Unspent

Doate D Purp D Description Amount Percentage Investment Expenditures Proceeds
0572972013 -1 N Ccol Beg. Arbitrage Gross Proceeds 100.0006000 §,475,000.00
05292015 2016 Y Reverse beg arb gross proceads 8,475,000.00 106.0000000 8,475,000.00 0.00
057292015 2016 Y Transterred funds -617,746.00 1000000000 -617,746.00 617.746.00
06:04/2015 016 Y COI 243,733.00 100.0000000 243.733.00 374,013.00
07-0212015 016 Y Reserve 2.00 100.0000000 2.00 374,011.00
08042015 2016 Y Reserve 2.00 100.0000000 2.00 374,000.00
194022015 2006 Y Reserve 2,00 100.0000000 2.00 374,007.00
10/02/2015 2016 Y Reserve 2.00 160.0000000 2,00 374,005.00
117/03,2015 2016 Y Reserve 200 100.0000000 2.00 374,003.00
12:02/2015 016 Y Reserve 200 100.0000000 200 374,001.00
01052016 2016 Y Reserve 2.00 100.0000000 2.00 373,999.00
02/02:2016 0016 Y Reserve 2.00 100.0000000 200 373,997 00
03402:2016 2016 Y Reserve 2.00 100.0000000 2.00 373,995.00
04/02/2016 2016 Y Reserve 2.00 100.0000000 2.00 3173,993.00
05/03/2016 2016 Y Reserve 2.00 100.0000000 2.00 37399100
06/02/2016 2017 Y Reserve 200 100.0000000 2.00 373,989.00
07/05,2016 2017 Y Reserve 200 100.0000000 2.00 373,987.00
08/02/2016 017 Y Reserve 2,00 106.0000000 2.00 373985.00
09/02/2016 2017 Y Reserve 200 100,0000000 2.00 373,983.00
10/04/2016 017 ¥ Reserve 2.00 100.0000000 2.00 373,981.00
1170272016 2007 Y Reserve 2.00 100.0000000 200 373,979.00
12/02/2016 2017 Y Reserve 2.00 100.0000000 2.00 373.977.00
01042017 17 Y Reserve 27.00 100.0000000 27.00 373,950.00
02/02/2017 M7 Y Reserve 57.00 100.0000000 57.00 373,893.00
03/02/2017 2017 Y Reserve 52.00 100.0000000 32.00 373,841.00

REUNIE16-2-2016--2 | FY:1|Mun-EaseElevateMainDb | 18 00J EDS | 08/04/2021 | 12:55 | Rpt11
Grau & Associates

Grau & Associates CPAs




Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-2 Delivered: 072872015
Unspent Proceeds Report
$ 8,475,000.00

Cale Gnp Fund Crosy Poal Nonpurpose Purpose Unspent

Date D Purp D Descrption Amonnt Percentuge lnvestment Expenditures Proceeds
04i04: 2017 207 Y Reserve £2.00 100.0000000 82.00 373,759.00
0502:2017 ROVENS 4 Reserve 1100 100.0000000 111.00 373.648.00
06022017 018 Y Reserve 119.00 100.0000000 119.00 373,329.00
07052017 2008 Y Reserve - (51,00 1000000000 151.00 373,378.00
08/02:2017 2018 Y Reserve 187.00 1010000000 187.00 373,191.00
09452017 018 Y Reserve 193.0u 100.0000000 193.00 372,998.00
10:032017 2018 Y Reserve 188,00 100.0000000 188.00 372,810.00
11022017 2018 Y Reserve 198.00 1000000000 198.00 372,612.00
12/04.2017 018 Y Reserve 204.00 100.0000000 204.00 372,408.00
01432018 2018 Y Reserve 25100 100.0000000 251.00 372,157.00
02/02/2018 2018 Y Reserve 291.00 190.6000000 291.00 371.866.00
0302.2018 018 Y Reserve 272.00 108.0000000 272.00 371,594.00
04/03/2018 2018 Y Reserve 348.00 100.0006000 348.00 37124600
05/02:2018 018 Y Reserve 388.00 100.0000000 388.00 370,858.00
06:04/2018 2019 Y Reserve 4135.00 100.0000000 415.00 370,443.00
07/03/2018 2019 Y Reserve 435.00 100.0000000 435.00 370,008.00
08/02:2018 2009 Y Reserve 477.00 100.0000000 477.00 369,531.00
09/05/2018 2009 Y Reserve 482,00 160.0000000 482.00 369,049.00
{0/02:2018 2019 Y Reserve 483.00 100.0000000 483.00 368,566.00
11012018 0019 Y Reserve 1,083.00 100.0000060 £,083.00 367.483.00
11702/2018 2019 Y Reserve $59.00 100.0000000 559.00 366,924.00
12/04/2018 2019 Y Reserve 554.00 100.0000000 354.00 366,370.00
01403/2019 019 Y Reserve 599.00 £00.0000000 599.00 365,771.00
02:04;2019 019 Y Reserve 641.00 100.0000000 641.00 365,130.00
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-2 Detivered: oefzerz0ts
Unspent Proceeds Report
$ 8,475,000.00

Cat Grnp Fund Gross Poo! Nonpurpose Purpose Unspent

Date D Purp D Deseription Amosnt Percentage Lnvestment Expenditnres Proceeds
037042019 2019 Y Rescrve 576.00 1000000000 576.00 364,554.00
04,02:2019 019 Y Reserve 641.00 1000000000 641.00 363.913.00
0501 2019 WYY Reserve 423.00 100.0000000 425.00 363488 00
05/02:2019 2019 Y Reserve 625.00 100.0005000 525.00 362.863.00
0601 2019 2020 Y Reserve 637.00 100.0000000 637.00 362,226.00
07012019 2020 Y Reserve 607.00 1060000000 607 .00 361,619.00
0801 2019 2020 Y Reserve 624.00 100.0600000 624,60 360,995.00
09401,2019 2020 Y Reserve 553.00 100.0000000 353.00 360.442.00
09/26/2019 020 Y Reserve -1,508.00 100.0000000 -1,508.00 361,950.00
100172019 2020 Y Reserve 533.00 100.0000000 323.00 361,427.00
11701,2019 2020 Y Reserve 471.00 100.0000000 471.00 360,956.00
12:01:2019 2020 Y Reserve 393.00 1000000000 393.00 360,-56] 00
01,01:2020 2020 Y Reserve 388.00 100.0000000 338.00 360,175.00
02/01/2020 2020 Y Reserve 378.00 100.0000000 378.00 359,797.00
03/01.2020 200 Y Reserve 353.00 100.0000000 333.00 359.444.00
04/01,2020 202 Y Reserve - 186.00 100.0000000 186.00 359,258.00
05/0172020 2020 Y Reserve 3.00 100.0000000 3.00 359,255.00
06/01,2020 2020 Y Reserve 2.00 100.0000000 2.00 359,253.00
07/01/2020 2020 Y Reserve 200 100.0000000 2.00 359,251.00
08/01/2020 2020 Y Reserve 2.00 100.8000000 2.00 359.249.00
09/01:2020 2020 Y Reserve 2.00 100.0000000 2.00 359,247.00
10/01/2020 2020 Y Reserve 2.00 100.0000000 2.00 359,245.00
11/01/2020 2020 Y Reserve 200 100.0000000 2.00 359,243.00
12/0172020 2020 Y Reserve 200 100.0000000 2.00 359,241.00
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Reunion East CDD Dated: 0512912015
" . : Delivered: 056/29/2015
Special Assessment Refunding Bonds, Series 2015-2
Unspent Proceeds Report
$ 8,475,000.00
Cale Grp Fand Cerogs Poal Nanpurpose Purpose Unspent
Daite D Purp D Description Amivsint Percentage [nvestiment Expenditures Proceeds
0l1:01.2021 202 Y Reserve 2.00 100.0000000 2.00 139,239 00
02.01.2021 2020 Y Reserve 200 100.0000000 2.00 359,237.00
03401.2021 020 Y Reserve 200 100.0000000 2.00 339.235.00
04,01:2021 020 Y Reserve 2.00 100.0000000 2.00 359,233.00
03:01.2021 2020 Y Reserve 200 100.0060000 2.00 35%.231.00
8,115,769.00 0.00 8,115,769.00
First InvestmentDate. . ....................... 5/29/2015
CalculationDate. . ............cooviviiinnnns 5/31/2021
Arbitrage Vield Limit (AYL). .. ............. ..., 6.6008322
Internal Rute of Return (IRR). . .. .. ............ 0.8559891
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-2 Delivered:  05/20/2015
LR.R. Report Via Purpose Expenditures
$ 8.475,000.00
Grp Trans Fund Day Count - Caleniation Amt Pool  ** Internal Rate of Return **
ID Date D Description Factor  (Interest Earnings) Peg PV Factor PV Amt
-1 0572972015 Beg. Arbitrage Gross Proceeds 0.0000000 (8,475,000.00) 100.000  1.0000000 {8,475,000.00)
2016 057292015 Reverse beg arb gross proveeds 0.0000000 8,475,000.00 100.000  1.0000000 8.475,000.00
052912015 Transferred funds 0.0000000 (617,746.00) 100.000  1.0000000 (617,746.00)
06/04/2015 cot 0.0277778 243,733.00 100.000  0.9999090 243,710.83
07/02/2015 Reserve (.1833333 2.00 100.000  0.9993998 2.00
08/04/2015 Reserve 03611111 200 100.000  0.9988182 2.00
0970242015 Reserve (.5166667 2.00 100.000 09983096 2.00
10/02/2015 Reserve (.6833333 2.00 100.000 0.9977649 2.00
H/03/2015 Reserve 0.8555536 2.00 100.000  0.9972023 1.99
1200202015 Reserve 10166667 200 100.000  0.9966764 199
01/05/2016 Reserve 1.2000000 200 100000  0.9960752 1.99
02/02/2016 Reserve 13500000 200 100.000  0.9955891 199
03/02/2016 Reserve 1.5166667 200 100.000  0.9950459 L99
04/02/2016 Reserve 1.6833333 200 100.000  0.9945030 199
05/03/2016 Reserve 1.8555556 200 100.000  0.9939423 1.99
2017 06/02/2016 Reserve 20166667 200 100.000 09934180 1.99
07/05/2016 Reserve 2.2000000 200 100.000 09928218 1.99
08/02/2016 Reserve 2.3500000 200 100.000 09923343 1.98
09/02/2016 Reserve 2.5166667 2.00 100.000 09917928 198
10/0412016 Resetve 2.6944444 200 100000 09912156 198
11702/2016 Reserve 2.8500000 2.00 100.000  0.9907109 1.98
12/02/2016 Reserve 3.0166667 2,00 100.000  0.9901703 1.98
01/04/2017 Reserve 3.1944444 27.00 100,000  0.989594 1 26.72
02/02/2017 Reserve 3.3500000 37.00  100.000 0.9890901 36.38
03/02/2017 Reserve 3.5166667 32.00 100.000 0.9885505 51.40
04/04/2017 Reserve 3.6944444 82.00 100.000 0.9879751 81.0t
0510212017 Reserve 3.8500000 {1LO0  100.000  0.9874720 109.61
2018 06/02/2017 Reserve 4.0166667 119.00 100.000 0.9869332 117.45
07/05/2017 Reserve 4.2000000 151.00 100.000  0.9863409 148.94
08/02/2017 Reserve 4.3500000 [87.00 100.000 0.9858566 184.36
09/705/2017 Reserve 4.5333333 193.00 100.000 0.985264Y 190.16
1070372017 Reserve 4.6888889 188.00 100.000 0.9847631 185.14
1170272017 Reserve 4.8500000 198.00 100.000 0.9842437 194.88
12/04/2017 Reserve 5.0277778 204.00  160.000  0.9836709 200.67
0170372018 Reserve 5.18888389 25100 100.000 0.9831521 246.77
02/02/2018 Reserve 5.3500000 29100 100.000 0.9826336 285.95
03/0272018 Reserve 3.5166667 272.00 100.000  0.9820974 267.13
04/03/2018 Reserve 5.6888889 348.00 100.000 0.9813437 341.58
05/02/2018 Reserve 5.8500000 388.00 100.000  0.9810260 380.64
2019 06/04/2018 Reserve 6.0277778 415.00 100.000  0.9804551 406.89
07/03/2018 Reserve 6.1888889 435.00 100.000 0.9799380 426.27
08/02/2018 Reserve 6.3500000 477.00 100.000 09794211 467.18
09/05/2018 Reserve 6.5333333 482.00 100.000 09788333 471.80
10/02/2018 Reserve 6.6833333 483.00 100,000 0.9783526 472.54
11/01/2018 Reserve 6.8444444 1,083.00 100.000 0.9778366 1,059.00
11022018 Reserve 6:8500000 559.00 100.000 0.9778188 546.60
12/04/2018 Reserve 7.0277778 554.00 100.000 0.9772498 541.40
01/03/2019 Reserve 7.1888889 599.00 100.000 0.9767343 585.06
02/04/2019 Reserve 73611111 641.00 100.000 0.9761837 625.73
03/04/2019 Reserve 15277778 576.00 100.000 0.9756510 361.97
04/02/2019 Reserve 7.6833333 641.00 100.000 09751542 625.07
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-2 Delivered: 0512012015
L.R.R. Report Via Purpose Expenditures
$ 8,475,000.00
Crp Trans Fund Day Count - Caleulation Amt  Posl  ** [nternal Rate of Return **
ID Date D Description Factor  (Interest Earnings) Pety PV Factor PV Ame
2019 03/01/2019 Reserve 7.8444444 425.00 100.000 09746399 414.22
057022019 Reserve 7.8300000 625.00 100.000 0.9746221 609.14
2020 06/01/2009 Reserve 8.01HLLTL 637.00 100000 0.9741081 620.51
07/:012019 Reserve 8.1777778 607.00 100.000 0.9735766 590.96
08/01/2019 Reserve 8.3444444 624.00 100.00¢  0.9730454 607.18
09/0172019 Reserve 85111 553.00 100.000 0.9725143 337.80
0972672019 Reserve 8.6300000 (1,508.00) 100.000 0.9720723 (1,465.89)
10701/2019 Reserve 8.6777778 523.00 100.000 09719839 508.35
L1/01/2019 Reserve 8.84444dud4 47100 100.000 0.9714535 457.55
12/01/2019 Reserve 9011 393.00 100.000 0.9709235 381.57
01701712020 Reserve 9.1777778 388.00 100,000 0.9703938 376.51
02/01/2020 Reserve 9.34444d444 378.00 100,000 0.9698643 366.61
03/01/2020 Reserve 951 35300 100.000 0.9693351 34218
04/01/2020 Reserve 9.6777778 186.00 100.000 0.9638062 180.20
05/01/2020 Reserve 9.8444444 3.00 100.000 0.9682777 2.90
06/01/2020 Reserve 10.0111111 200 100.000 0.9677493 1.94
07/01/2020 Reserve 10.1777778 200 100,000 09672213 1.93
08/01/2020 Reserve 10.3444444 200 100.000  0.9666936 1.93
(970172020 Reserve 10511111t 2.00 100,000 (.9661662 1.93
10/01/2020 Reserve 10.6777718 2,00 100,000  0.9656390 1.93
11/01/2020 Reserve 10.8444444 2.00 100.000 09651121 1.93
12/01/2020 Reserve 11.011LEEH] 2.00 100000 0.9643856 1.93
01/052021 Reserve’ 11.1777778 2,00 100000 0.9640593 1.93
02/01/2021 Reserve 113444444 2,00 100000 09633333 1.93
03/01/2021 Reserve LESTHLLEE 2,00 100.000  0.9630075 1.93
04/01/2021 Reserve 11.6777778 2.00 100.000 09624821 1.92
03/01/20)21 Reserve 118444444 200 100.000 0.9619570 1.92
99999 05/31/2021 Unspent Proceeds as of 05/31/2021 120111111 374,013.00 100,000  0.9614321 359,588.11
14,782.00 0.00
Arbitrage Yield Limit. . .. ............ £.6008322
[mternal Rate of Return .. ............ 0.6559891
Caleulation Standard . .. ............. MSRB 30/360 SEM! 4/3

REUNIE15-2-2015--2 | FY: 1 |Mun-EaseElevateMainDb | 18.00J EDB | 08/04/2021 | 12:55 | Rpt0g9c

Grau & Associates

Grau & Associates CPAs







REUNION EAST
COMMUNITY DEVELOPMENT DISTRICT
$3,515,000
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2015-3
ARBITRAGE REBATE REQUIREMENT
MAY 31, 2021



951 Yamato Road » Suite 280
Boca Raton, Florida 33431

1 561) 994-9299 « (800) 299-4728
Grau & Associates e e saed®)

CERTIFIED PUBLIC ACCOUNTANTS www.graticpa.com

August 23, 2021

Reunion East Community Development District
Osceola County, Florida

Re: $3,515,000 Reunion East Community Development District (Osceola County,
Florida)
Special Assessment Refunding Bonds, Series 2015-3 (the "Bonds")

Reunion East Community Development District has requested that we prepare
certain computations related to the above-described Bonds for the year ended May
31, 2021 ("Computation Period"). The engagement consisted of the preparation of
computations to be used to assist in the determination of the amount, if any, of the
Rebate Requirement for the Bonds for the Computation Period as described in
Section 148(f) of the Internal Revenue Code of 1986, as amended (“Code”). You
have the ultimate responsibility for your compliance with arbitrage rebate laws;
therefore, you should review the calculations carefully.

In order to prepare these computations, we were provided with the following
information: various trust statements, the Official Statement and memorandum in
connection with the trifurcation for the Bonds. We did not verify or otherwise audit
the accuracy of information provided to us by you or the Trustee, and accordingly,
we express no opinion on such information.  The attached schedules are based
upon the aforementioned information provided to us. A brief description of the
attached schedules is attached.

The results of our computations based on the information provided to us indicate a
Rebate Requirement of $1 for May 31, 2021. Consequently, our results indicate no
amount must be on deposit in the Rebate Fund.

The Rebate Requirement has been determined as described in the Code and the
Arbitrage Rebate Regulations. We have no obligation to update this report because
of events occurring, or information coming to our attention, subsequent to the date of
this report. It is understood that these calculations are solely for the information of,
and assistance to, the addressee for the purpose of complying with the Code and
the Arbitrage Rebate Regulations. Our report is not to be used for any other
purpose.

ﬁwﬁ‘w

Grau & Associates



DESCRIPTION OF ATTACHED SCHEDULES

Summary of Rebate Calculations - Provides a summary of the rebate calculations.

Purpose Expenditures Future Value Report - Verifies the rebate calculation. The
report future values the purpose expenditures by the arbitrage yield limit to the
computation date (May 31, 2021).

Arbitrage Yield Limit (AYL) Verification Report - Verifies the calculation of the
arbitrage yield limit and the arbitrage gross proceeds. Discounts the debt service
schedule by the arbitrage yield limit.

True Interest Cost (TIC) Verification Report - Verifies the calculation of the true
interest cost and the gross proceeds. Discounts the debt service schedule by the
true interest cost.

Unspent Proceeds Report - Verifies the amount of unspent proceeds. Lists purpose
expenditures in chronological order.

Internal Rate of Return (IRR) Report Via Purpose Expenditures - Verifies the internal
rate of return for the investment portfolio. This report presents values the purpose
expenditures by the internal rate of return to the delivery date.




. Dated: 05/29/2015
Reunion East CDD Delivered:  05/29/2015

Special Assessment Refunding Bonds, Series 2015-3
Summary of Rebate Calculations
$ 3,515,000.00

Anngversary Date. ... ..o e 11/01/2015
Future-Valwe Date. ... ......... a6 A T B B N E S 1 e [ I 05/31/2021
Arbitrage Yield Limist. . . .................... TS AR B i B o B e W hi 6.6009294
Total of Purpose Excpenditnres. . ... ... $3,515,000.00
Tnternal Rate of Retarnn, . o ..o oo it e i e e e i 499.5000000
90% of rebate Bability. . . .. ... $0.90
Full vebate Babifity. . .. ... ..o e $1.00
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Reunion East CDD Dated: 05/29/2015

Special Assessment Refunding Bonds, Series 2015-3 Delivered: 05/29/2015
Purpose Expenditures Future Value Report Futsre Valeed To: - 053172021
$ 3,515,000.00
Transaction ~ Group Fund Future Valne Calenlation Ame F FI”
Date ID ID Description Periods (Int. Earnings)  Pool % Factor Amonnt
5/29/2015 -1 CoI1 Beg. Arbitrage Gross Proceeds 12.0111111 -3,515,000.00  100.0000000 1.4770119 -5,191,696.83
5/29/2015 2016 Reverse Beg Arb Gross Proceeds 12.0111111 3,515,000.00  100.0000000 1.4770119 5,191,696.83
5/31/2021 -1 Unspent Proceeds as of 05/31/2021 0.0000000 1.00  100.0000000 1.0000000 1.00
1.00 1.00
Arbitrage Yield Limit (A¥YL) vv.ovvvvunnnen.. 6.6009294
Internal Rate of Return (IRR) . . . ... . ....... 499.5000000
Future Valued To... .. oo voveviiiiiiinass 5/31/2021
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Reunion East CDD
Special Assessment Refunding Bonds, Series 2015-3
A.Y L. Verification Report

Dated:
Delivered:

05/29/2015
05/29/2015

MSRB 30/360 SEMI 4/3

3,515,000.00
Conpon Principal Conpon Interest Cred, Enb./ Periodic Present Value Disconnted
Perigd  Date Payment Rare Payment Sinking Fund Adj  Debt Service Factor Debt Service
1 11/01/2015 97,951.35 - 97,951.35 0.9729520 95,301.96
2 05/01/2016 105,000.00 6.600 115,995.00 - 220,995.00 0.9418660 208,147.68
3 11/01/2016 112,530.00 - 112,530.00 0.9117733 102,601.85
4 05/01/2017 115,000.00 6.600 112,530.00 - 227,530.00 0.8826420 200,827.53
5 11/01/2017 108,735.00 - 108,735.00 0.8544415 92,907.69
6 05/01/2018 120,000.00 6.600 108,735.00 - 228,735.00 0.8271419 189,196.31
7 11/01/2018 104,775.00 - 104,775.00 0.8007146 83,894.87
8 05/01/2019 130,000.00 6.600 104,775.00 - 234,775.00 0.7751317 181,981.54
9 11/01/2019 100,485.00 - 100,485.00 0.7503661 75,400.54
10 05/01/2020 135,000.00 6.600 100,485.00 - 235,485.00 0.7263918 171,054.37
11 11/01/2020 96,030.00 - 96,030.00 0.7031835 67,526.71
12 05/01/2021 145,000.00 6.600 96,030.00 - 241,030.00 0.6807167 164,073.14
13 11/01/2021 91,245.00 - 91,245.00 0.6589677 60,127.51
14 05/01/2022 155,000.00 6.600 91,245.00 - 246,245.00 0.6379136 157,083.02
15 11/01/2022 86,130.00 - 86,130.00 0.6175321 53,188.04
16 05/01/2023 165,000.00 6.600 86,130.00 - 251,130.00 0.5978019 150,125.99
17 11/01/2023 80,685.00 - 80,685.00 0.5787020 46,692.57
18 05/01/2024 180,000.00 6.600 80,685.00 - 260,685.00 0.5602124 146,038.98
19 11/01/2024 74,745.00 - 74,745.00 0.5423136 40,535.23
20 05/01/2025 190,000.00 6.600 74,745.00 - 264,745.00 0.5249866 138,987.57
21 11/01/2025 68,475.00 - 68,475.00 0.5082132 34,799.90
22 05/01/2026 205,000.00 6.600 68,475.00 - 273,475.00 0.4919757 134,543.05
23 11/01/2026 61,710.00 - 61,710.00 0.4762570 29,389.82
24 05/01/2027 215,000.00 6.600 61,710.00 - 276,710.00 0.4610405 127,574.52
25 11/01/2027 54,615.00 - 54,615.00 0.4463102 24,375.23
26 05/01/2028 230,000.00 6.600 54,615.00 - 284,615.00 0.4320505 122,968.06
27 11/01/2028 47,025.00 - 47,025.00 0.4182464 19,668.04
28 05/01/2029 250,000.00 6.600 47,025.00 . 297,025.00 0.4048834 120,260.49
29 11/01/2029 38,775.00 - 38,775.00 0.3919473 15,197.76
30 05/01/2030 265,000.00 6.600 38,775.00 - 303,775.00 0.3794246 115,259.69
3 11/01/2030 30,030.00 - 30,030.00 0.3673019 11,030.08
32 05/01/2031 285,000.00 6.600 30,030.00 - 315,030.00 0.3555665 112,014.13
33 11/01/2031 20,625.00 - 20,625.00 0.3442061 7,099.25
34 05/01/2032 300,000.00 6.600 20,625.00 - 320,625.00 0.3332087 106,835.04
35 11/01/2032 10,725.00 - 10,725.00 0.3225626 3,459.48
36 05/01/2033 325,000.00 6.600 10,725.00 - 335,725.00 0.3122567 104,832.38
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Reunion East CDD
Special Assessment Refunding Bonds, Series 2015-3

A.Y.L. Verification Report

05/29/2015
05/29/2015

Dated:
Delivered:

MSRB 30/360 SEMI 4/3

3,515,000.00
Conpon Principal Coupon Tnserest Cred. Enb./ Periodic Present Valne Discounted
Period  Date Payment Rate Payment Sinking Fund Adj ~ Debt Service Factor Debt Service
3,515,000.00 2,588,626.35 0.00 6,103,626.35 3,515,000.02
True Interest Cost (TIC). . ... .. ... 6.6009296 Face value of bond Issue. . ... .. ... $3,515,000.00
NetInterest Cost (NIC). . ................. 6.6000000 Accruedinterest (V) ... ................
Arbitrage Yield Limit (AYL) . .............. 6.6009294 Original issue premium/discount (+). .. . .. $0.00
Arbitrage Net Interest Cost (ANIC). ... ... .. 6.6000000 Bond surety fee (). .................... $0.00
Lump-sum credit enhancements (-). . .. .. .. $0.00
Other AYLcosts (5) .. ..ooovvivnn oo,
=AYLTarget..... ... ......... $3,515,000.00
REUNIE15-3-2015--1 | FY: 1| Mun-EaseElevateMainDb | 18.00J EDB | 08/23/2021 | 8:57 | Rpt01h
Grau & Associates 5 3
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Reunion East CDD 1
MSRB 30/360 SEMI 4/3

Special Assessment Refunding Bonds, Series 2015-3

T.1.C. Verification Report (Regular) Dated: 5/29/2015

3,515,000.00 Delivered: 5/29/2015

Conpon Principal Coupon Interest Credit Periodic Present Valne Disconnted

Period  Date Payment Rate Payment Enbancements Debt Service Factor Debt Service
1 11/1/2015 97,951.35 - 97,951.35 0.9729520 95,301.96
2 5/1/2016 105,000.00 6.600 115,995.00 - 220,995.00 0.9418660 208,147.68
3 11/1/2016 112,530.00 - 112,530.00 0.9117733 102,601.85
4 5/1/2017 115,000.00 6.600 112,530.00 - 227,530.00 0.8826420 200,827.53
5 11/1/2017 108,735.00 - 108,735.00 0.8544415 92,907.69
6 5/1/2018 120,000.00 6.600 108,735.00 - 228,735.00 0.8271419 189,196.31
7 11/1/2018 104,775.00 - 104,775.00 0.8007146 83,894.87
8 51172019 130,000.00 6.600 104,775.00 - 234,775.00 0.7751317 181,981.54
9 11/1/2019 100,485.00 - 100,485.00 0.7503661 75,400.54
10 5/1/2020 135,000.00 6.600 100,485.00 - 235,485.00 0.7263918 171,054.37
11 11/1/2020 96,030.00 - 96,030.00 0.7031835 67,526.71
12 5/1/2021 145,000.00 6.600 96,030.00 - 241,030.00 0.6807167 164.073.14
13 11/1/2021 91,245.00 - 91,245.00 0.6589677 60,127.50
14 5/1/2022 155,000.00 6.600 91,245.00 - 246,245.00 0.6379136 157,083.02
15 11/1/2022 86,130.00 - 86,130.00 0.6175321 53,188.04
16 5/1/2023 165,000.00 6.600 86,130.00 - 251,130.00 0.5978019 150,125.99
17 11/1/2023 80,685.00 - 80,685.00 0.5787020 46,692.57
18 5/1/2024 180,000.00 6.600 80,685.00 - 260,685.00 0.5602124 146,038.97
19 11/1/2024 74,745.00 - 74,745.00 0.5423135 40,535.23
20 5/1/2025 190,000.00 6.600 74,745.00 - 264,745.00 0.5249865 138,987.56
21 11/1/2025 68,475.00 - 68,475.00 0.5082131 34,799.90
22 5/1/2026 205,000.00 6.600 68,475.00 - 273,475.00 0.4919757 134,543.05
23 11/1/2026 61,710.00 - 61,710.00 0.4762570 29,389.82
24 5/1/2027 215,000.00 6.600 61,710.00 - 276,710.00 0.4610405 127,574.51
25 11/1/2027 54,615.00 - 54,615.00 0.4463102 24,375.23
26 5/1/2028 230,000.00 6.600 54,615.00 - 284,615.00 0.4320505 122,968.06
27 11/1/2028 47,025.00 - 47,025.00 0.4182464 19,668.04
28 5/1/2029 250,000.00 6.600 47,025.00 - 297,025.00 0.4048834 120,260.49
29 11/1/2029 38,775.00 - 38,775.00 0.3919473 15,197.76
30 5/1/2030 265,000.00 6.600 38,775.00 - 303,775.00 0.3794245 115,259.69
31 11/1/2030 30,030.00 - 30,030.00 0.3673019 11,030.08
32 5/1/2031 285,000.00 6.600 30,030.00 - 315,030.00 0.3555665 112,014.12
33 11/1/2031 20,625.00 - 20,625.00 0.3442061 7,099.25
34 5/1/2032 300,000.00 6.600 20,625.00 - 320,625.00 0.3332087 106,835.04
35 11/1/2032 10,725.00 - 10,725.00 0.3225626 3,459.48
36 5/1/2033 325,000.00 6.600 10,725.00 - 335,725.00 0.3122567 104,832.38

REUNIE15-3-2015--1 | FY: 1| Mun-EaseElevateMainDb | 18.00J EDB | 08/23/2021 | 8:58 | Rpt01a

Grau & Associates

Grau & Associates CPAs




Reunion East CDD

2

MSRB 30/360 SEMI 4/3

Special Assessment Refunding Bonds, Series 2015-3

T.1.C. Verification Revort (Regular) Dated: 3/29/2015
3,515,000.00 Delivered: 5/29/2015
Conpon Principal Coupon Interest Credst Periodic Present Valne Disconnted
Perisd  Date Payment Rate Payment Enbancements Debt Service Factor Debt Service
3,515,000.00 2,588,626.35 0.00 6,103,626.35 3,514,999.96
True Interest Cost (TIC) .. .. ......oovvvnoo. . 6.6009296 Face value of bond Issue. . . .......... ) $3,515,000.00
Net Interest Cost (NIC). ..................... 6.6000000 Accrued interest (¥) .. ...
Arbitrage Yield Limit (AYL) .................. 6.6009294 Original issue premium/discount () . .. ... $0.00
Arbitrage Net Interest Cost (ANIC) .. .. . ... . 6.6000000 Underwriter discount (+) . .............. $0.00
Lump-sum credit enhancements (=) . .. .. ... $0.00
Other TICCostS (<) .« .o v
Bond suretyfee (<) . ............. .. ... N/A
=TICTarget . ............. .. $3,515,000.00

REUNIE15-3-2015--1 | FY: 1| Mun-EaseElevateMainDb | 18.00J EDB | 08/23/2021 | 8:58 | Rpt01a
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Reunion East CDD Dased: J ﬁi’fﬁiﬁﬁﬁ
. . . Delivered:
Special Assessment Refunding Bonds, Series 2015-3
Unspent Proceeds Report
$ 3,515,000.00
Cale Grp Fund Gross Pool Nonpurpose Parpose Unspent
Date D Paurp D Description Amount Percentage Investment Espenditures Proceeds
05/29/2015 -1 N CoI Beg. Arbitrage Gross Proceeds 100.0000000 3,515,000.00
05/29/2015 2016 Y Reverse Beg Arb Gross Proceeds 3,515,000.00 100.0000000 3,515,000.00 0.00
3,515,000,00 0.00 3,515,000.00
First Investment Date. . .........o0iveaess v 5/29/2015
CalculationDate .. ..o vevversvosiroarsasanna 5/31/2021
Arbitrage Yield Limit (AYL). ... ................ 6.6009294
Internal Rate of Return (IRR). . .. .. ...\ veeen 499.5000000
REUNIE15-3-2015--1 | FY: 1| Mun-EaseElevateMainDb { 18.00J EDB | 08/23/2021 | 8:55 | Rpt11
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Reunion East CDD
Special Assessment Refunding Bonds, Series 2015-3

I.R.R. Report Via Purpose Expenditures
$ 3,515,000.00

Dated:
Delivered:

05/29/2015
05/29/2015

Grp Trans Fund Day Connt  Calenlation Amt  Pool  ** Internal Rate of Return *¥*
ID Date ID Description Factor  (Interest Earnings) Petg PV Factor PV Ame
-1 05/29/2015 Beg. Arbitrage Gross Proceeds 0.0000000 {(3,515,000.00) 100.000 1.0000000 (3,515,000.00)
2016 05/29/2015 Reverse Beg Arb Gross Proceeds 0.0000000 3,515,000.00 100.000 1.0000000 3,515,000.00
99999 05/31/2021 Unspent Proceeds as of 05/31/2021 120111111 1.00 100.000  0.0000003 0.00
1.00 0.00
Arbitrage Yield Limit . ... ............ 6.6009294
Internal Rateof Return.. . ......o.o\u.. 499.5000000
Calculation Standard . . . ............. MSRB 30/360 SEMI 4/3

REUNIE15-3-2015--1 | FY: 1| Mun-EaseElevateMainDb | 18.00J EDB | 08/23/2021 | 8:55 | Rpt09¢c
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SECTION 3



From

Subject:

Date

: Stacle Vanderbilt svanderbilt@gmscfl.com &
Fwd: RE Security Assessment from OCSO

: September 1, 2021 at 5:32 PM

To:

From: Joe Whitson [mailfo:iwhi@OSCEQLA.ORG]

Sent: Wednesday, September 16, 2020 1:25 PM
To: Vargas, Victor <vvargas@reunionresert.com>
Subject: Security Survey

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Thank you for showing us the property today, and the areas of concern. The
property appears to be very well maintained. My suggestions are listed below.

One area of concern that you showed me was the pool area at the Terraces. |
suggest one camera facing the pool are as you walk in the main entrance. The wide
angle view should also capture the fence area where people have jumped over. Also
a camera on the gazeebo on the other side of the pool facing the pool area /
entrance. In regards to people jumping the fence to enter the pool, | suggest thorny
bushes along all of the fence surrounding the pool area. The property line along Old
Lake Wilson does not have any fencing which allows easy access for pedestrians. A
fence along Old Lake Wilson Rd in this area would make it more difficult for people
to easily enter the property.

I noticed on the pool entry gate that there is some type of barrier to prevent people
from reaching over the gate to turn the handle for entry into the pool area. My
suggestion is to disable that handle and add an exit only button on the wall far
enough away so someone cannot reach over the fence to hit the button. When
someone is leaving they press the button on the wall to momentarily disable the
lock so they can exit.

The property behind 7-11 and the other small businesses are wide open with no
fencing. A fence along this area would keep people from wandering on to Reunion
property.

At the end of Sandy Ridge Dr, along Old Lake Wilson Rd, there should some type of
gate / barrier to prevent vehicles from entering or exiting that area. | understand
that this was an area that the fire department used for emergency access. If you
have an emergency that requires FD access, you can give them a code or have a
security office meet them in that area.

You mentioned that at certain entrances to Reunion impatient drivers have backed
up from the proper entrance and then drove in through the exit. This can definitely
cause a problem if another vehicle is properly exiting or someone is walking by not
expecting a vehicle to be going the wrong way. My suggestion is to add a retractable
spike strip that provides a deterrent for impatient drivers. |f someone enters the



wrong way, it will deflate their tires. | added a photo of the spike strip to this email.
There are other options, but this is the idea.

You mentioned party goers renting homes and disturbing the peace. Rental
restrictions is something that Reunion and the home owner / management
company would have to work out. As far as disturbances and parking concerns,
please call our non-emergency phone number, 407-348-2222, so a deputy can be
dispatched to help resolve any concerns. Please don’t wait until the party is out of
control. Call as soon as there is one parking concern or one noise violation. This
way we can hopefully shutdown the violations before there are too many.

Thanks again for showing us the property. Please email me if you have any
guestions.

Deputy Joe Whitson
Osceola County Sheriff’s Office
2601 E. Irlo Bronson Hwy
Kissimmee, FL 34744

U.S.A.

Office: 407-348-1190
www.osceolasheriff.org







